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TH|S CONTRACT lS MADE BETWEEN:

UKRAlN Е (the "Воrrоwеr")

of the first part, and

the EURoPEAN |NVESTMENT BANK (the "Вапk")
having its Seat at 100 blvd Konrad АdепаUег,
LuхеmЬоuгg, L-2950 Luxem bou rg,
rерrеSепtеd Ьу Мr, Wеrпеr Hoyer, President,

of the second рагt, and together with the
Воrrоwеr the "Parties" and each а "Раrtу".

g,
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WHEREAS:

(а) Оп 14 June 2005 the Воrrоwеr апd the Bank signed а frаmеwоrk agreement which was ratified
Ьу the Раrliаrпепt of Ukraine оп 7 FеЬrUаrу 2006 in the LaW of Ukrаiпе 3392 "Оп Ratification
of the Frаmеwоrk Аgrееmепt between Ukraine and the Еurореап lnvestment Bank" and which
gочегпS the Bank'S activities in the tегritоrу of Ukгаiпе (the "FrаmеWоrk Agreement", as may
Ье аmепdеd, Superseded оr replaced fгоm time to time). The Framework Agreement Ьесаmе
effective оп 8 Аргil 2006 and continues to Ье iп fUll force and effect throughoUt the tеrm cf thiS
Сопtгасt (aS defined below), Ву signing this contract, the Воrrоwеr acknowledges that the lоап
fiпапсiпg to Ье provided hеrеuпdеr falls Within the Scope of the FrаmеWоrk Agreement, The
Воrrоwеr confirms the Bank's рrеfеrrеd creditor StatuS aS ап internatioлal financial instih._rtion
as stipulated in аrt сlе 7 of the Frаmеwоrk Agreement,

(Ь) ln ассоrdапсе with (i) Decision No. 466/2014lEU, published iп the official Journal о{ the
Еuгореап Union No L 135 of 8l\4ау 2014, as amended Ьу Decision No.2018/412lEU, the
European Parliament and the Council of the Еuгореап Union decided to grапt а guаrапtэе to
the Вапk aga]nSt loSSeS Uпdеr financing operat]onS SUppoгting investment projects оUtSiсlэ the
European Union (the "Decision") and (ii) the аgrееmепt епtегеd into between the Еurоэеап
Union, герrеSепtеd Ьу the ЕUrореап Comm]SSion, and the Вапk implementing the Decision, in
the еVепt of поп-рауmепt, the Еurореап Union, Ьу а guагапtее, сочеrs сегtаiп payment; поt
received Ьу the Вапk and dUe to the Вапk in relation to the Вапk'S financing ореrаtiопS еп,еrеd
into With, inter alia, the Воrrоwеr (the "EU Guarantee"). As of the date of this Соr tгасt
(aS defined below), Ukraine iS an El]gible СоUпtrу (aS defined beloW).

(с) Ukгаiпе is а state раrtу to the Сопчепtiоп оп the Recognition апd Епfогсеmепt of Fо,еrgп
АгЬ]trаl Awards done at New York оп '] 0 June 195В,

(d) The Воrrоwег has Stated that it iS Undertaking ореrаtiопS to SUрроrt the rепеWаl of еlесtriс
means of tГапSроrt, rehabilitation of the eХisting urban public tгапSрогt iпfгаstruсtuге and
extending it with пеw elements of trапsроrt iпfrаstгuсtuге iп cities in Ukга пе (each орегаt оп а
"Sub-Project", and col]ectively the "Project"), as mоге раrtiсulаrlу described in the technical
description Set out iп Schedule А hеrеtо (the "Technical Description"). The Sub-Project; will
Ье implemented in the tеrritогу of Ukrаiпе Ьу local State administгations апd bodies of local Self-
government апd mUn Cipal tгапsроrt companies owned Ьу the lосаl commUnity
(each а "Fiпаl Beneficiary" апd together the "Final Beneficiaries").

(е) The Project will Ье implemented, managed апd monitored Ьу the Ministry of lnfrastгucture of
Ukга]пе (оr its legal successor) (the "Promoter") thгоugh а dedicated Рrоgrаmmе Management
Support Unit (the "PMSU"), Each Sub-Project will Ье рrераrеd, implemented and monitoгed Ьу
а rеlеvапt project implernentation Unit (each а "PlU") to Ье establiShed within each trjпаl

Beneficiary,

(f) The total cost of the Pro]ect, aS estimated Ьу the Bank, iS EUR 404,5О0,000 (four hUndrec and
fОur mjllion and five hUndred thousand еurоs) and the Воrгоwеr haS Stated that it intendS to
finance the Project from the Loan (aS defined below) fгоm the Вапk, апс] the rest frоm the оwп
rеSОUrСеS of the Final Beneficiaries, grапtS (inclUd1ng technical aSSistance grants iп the amount
of up to Е U R 4,500,000 (fou г m illion and five hu ndred thousand euros) frоm the Еurореап L пiоп
апd ЕРТАТF) апd оthег fu nd пg rеsоuгсеs frоm оthеr lепdеrs (Jпсl, EBRD), in each case Wil hout
rесоursе to the вапk.

(s) lп оrdеr to fiпапсе the Project, the Воrгоwеr has requested fгоm the Вапk а сгесit of
EUR 200,000,000 (two huпdгеd mill]on еUrоS) to Ье made available fгоm the Bank's оwп
rеSОUrСеS and pUrSUant to the Bank'S 2014-2020 ехtегпаl lending mandate in accordance With
the Decision (the "Mandate"),

(h) The ВоrгоWег, acting through the l\,4inistry of Fiпапсе of Ukraine in соореrаtiоп With the
Promoter, Shall make the proceedS of the credit available to each Fiпа] Beneficiary pUrsuant to
а lоап fund trапsfеr аgrееmепt (each "Loan Fчпd Transfer Аgrееmепt"), on terms and
conditions acceptable to the Вапk from time to t]me,

4z- ь1
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(i)

(j)

The Вапk considering that the financing of the Рrоjесt fallS Within the Scope of its fUnctionS and
is consistent with the objectives of the Mandate, and having геgаrd to the statements and facts
ciied in these Recita s, has decided to give effect to the Вогrоwеr's request providing io it а
cгedit in ап amount of EUR 200,000,000 (two hUndred million еUгоS) under this finance сопtrасt
(the "contract"), provided that the amount of the Bank loan Shall поt, in апу case, eХceed 50%
(fifty рег cent) of the total cost of the Рrоjесt Set oUt in Recital (f).

The Вогrоwег has confirmed that its payment obligationS to the Вапk do not fall Within the Scope
of the debt орегаtiоп Uпdеrtаkеп оr being uпdегtаkеп Ьу the Воrrоwеr pursuant to the tэгmS
and conditions of the debt ореrаtiоп being Undertaken Ьу the Воrrоwег pursuant to the tэrmS
and conditionS of the Extended FUnd Facility approved Ьу the Executive Воагd о' the
lnternationa] Мопеtаrу FUпd fоr the Воrrоwеr оп 11 Маrсh 2015 (the "Debt operation"). Оп 4
Мау 201 6, the Вапk received а lеttег frоm the М in istгу of Fiпапсе (the "МоF Letter") сопсе"пiпg
external debt obligat ons of Ukгаiпе included in the Debt Орегаtiоп as approved Ьу Resolution
No. 318-р of the Cabinet of Ministers of Ukrаiпе dated 4 April 201 5 and сопfirmiпg that such
debt obligations do not include оЬl gations owed to the Bank, Оп 9 JUne 2020, the Exeй]tive
Воаrd of the lnternational Мопеtаrу Fuпd fоr the ВогrоWеr approved а пеW Stand_By
Аrrапgеmепt (the "2020 lМF Program"),

The Воrгоwеr confirms that the statements in the l\лоF Letter continue to Ье true and согrесt in
аll respects Ьу rеfеrепсе to the laWS and regUlations of Ukraine regulating the Debt Ореrэtiоп
оr апу similar debt геStruсturiпg арр icable frоm time to time, The Воrrоwеr confirms furthe, that
по laws and regulations of Ukraine regulating the imp]ementation of the Debt Ореrаtiоп, the
2020 llvF Рrоgrаm оr апу Similar debt геStrUсtUriпg affect, оr Shall affect апу debt obligationS
owed Ьу the Воrгоwеr to the Bank,

The Statute of the Вапk pгovides that the Вапk Sha]l епsUrе that its fundS аrе Used aS rationally
aS posSible in the inteгeStS of the ЕUrореап Union; and, accordingly, the tеrms and cond]tionS
of the Bank'S lоап ореrаtiопS mUSt Ье consistent With relevant policies of the Еurореап UпiЬп,

The Bank conSiders that accesS to information pays ап eSSential гоlе ]п the reduct]crn of
епVirопmепtаl and social rlsks, ncluding hUmап rights violations, linked to the pгojects it
finances and has thеrеfоге established its transparency policy, the purpose of which is to
епhапсе the accoUntability of the Bank'S group towards its stakeholdeгs,

The pгocessing of реrsопаl data shall Ье саrriеd out Ьу the Вапk iп ассоrdапсе With appiic|able
Еuгореап Union legislation оп the protection of individUalS With regard to the ргосеSSiпg of
реrSопа data Ьу the Еurореап Union institutions and bodies апd оп the free movement of SUch
data,

Ву епtегiпg into thiS Сопtrасt the ВоrrоWеr acknowledges that the Bank iS bound to соmрlу with
the Sanctions (as defined below) and that the Вапk cannot, thегеfоrе, amongst others, паkе
funds avaiiable, directly or indirectiy, to оr fоr the benefit of а Sanctioned Реrsоп (as de'ined
be]ow).

The Вапk Supports the implementation of inteгnational and EU Standards in the field of anti-
mопеу laUndering and countering the iinancing of tеrrоrism and promotes taХ good gочеrпапсе
StandardS, lt has establiShed polic eS апd рrосеdчгеs to avo d the riSk of misuse of its fundS for
рUrроSеS Which аге illegal оr abUSive in relation to applicable laws. The ElB GrоUр Statement
оп tax fraud, tax evasion, taХ avodance, aggressive taХ рlаппiпg, mопеу lаuпdеriпg and
financing of terroriSm iS available оп the Bank's WebSite and offers fUrthеr guidance to ЕlВ
contractlng counterpartieS,

(k)

(|)

(m)

(п)

(о)

(р)
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NOW ТНЕRЕFОRЕ it is hеrеЬу аgrееd as follows:

lNTERPRETATloN AND DEFlNlTloNS

lnterpretation

lп this Сопtrасt:

(а) rеfеrепсеS to ArticleS, RecitalS, SchedUles апd Аппехеs аrе, Save if eХplicitly Stipulated
otherwise, rеfеrепсеs respectively to aгticleS of, and recitals, Schedules and аппехеS to thiS
Contract:

(Ь) rеfеrепсеs to "law" or "laws" mеап:

(i) апу appIicable law апd апу applicable treaty, constitution, statute, legislation, dе]rее,
поrmаtivе act, гulе, regulation, judgement, огdеr, Writ, injunction, determination, awa гd or
оthеr legiS]ative оr administrative mеаSurе оr jUdicial or аrЬitгаl decision iп апу jUrisdbtion
Which iS binding оr applicable case law; and

(ii) EU Law;

(с) rеfеrепсеs to "applicable law", "applicable laws" оr "applicable jurisdiction" mеап:

(i) а law оr 1urisdiction applicable to the Воrrоwеr, its rights and/or obligations (in each case
arising out of оr in соппесtiоп with this contract), its capacity апd/оr aSSetS and/tr the
Project; апd/оr, as applicable;

(ii) а law or jurisdiction (inclUding in each case the Bank's Statute) appIicable to the Вапk,
itS rightS, obligationS, capacity and/or assets;

(d) references to а provision of law аrе rеfеrелсеs to that provision as amended or re*enacted;

(е) rеfеrепсеs to апу other аgrееmепt ог instrument аге rеfеrепсеs to that other agreemelt оr
iпStгurпепt aS amended, novated, SUpplemented, extended оr restated; and

(0 words апd ехрrеSSiопS in рlurаl Shall include siпgulаr and vice чегSа,

Definitions

lп this contract:

"2020 lМF Рrоgrаm" has the meaning given to it iп Recital (j),

"Acceptable Bank" mеапs:

(а) Jоiпt Stock Соmрапу "The State lmроrt-Ехрогt Bank of Ukraine" (JSC "U krexim bank'');

(Ь) Joint Stock Соmрапу "State Savjngs Bank of Ukraine" (JSC "Oschadbank");

(с) апу other bank which the Вапk confirmS in writing, frоm time to time, iS acceptable to it.

"Accepted Тrапсhе" means а Тгапсhе in respect of which а Disbursement Offer has Ьееп duly
accepted ЬУ the Borrower in ассоrdапсе With its tеrms оп or before the Disbursement Дссерtапсе
D ead line,

"Agreed Deferred Disbursement Date" has the mеап]пg given to it iп Агtiсlе 1 5,А(2)(Ь),

"Allocation" mеапS the application of the proceeds of the Loan to the financing of eligible
Su b-Projects,

"Allocation Letter" has the mеапiпg given to it in Аrtiсlе 1,10,В,

"Allocation Procedure" mеапs the рrосеduге Set out iп Article 1 ,1 0,А.

"Allocation Request" mеапS the reqUest SUbmitted to the Вапk рUrsuапt Article 1 .] О,А,

"Authorisation" mеапs ап authoгisation, permit, consent, арргочаl, resoJution, licence, ехеmрtiоп,
filing, notarisation оr registration,
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"Authorised Signatory" mеапS а реrSоп authorised to Sign indivjdually оr jointly (as the case mау
Ье) Disbursement ACCeptances оп behalf of the Вогrоwеr апd паmеd iп the most recent LjSt of
Authorised Signatories and Accounts received Ьу the Вапk рriоr to the receipt of the rеlечапt
Disbuгsement Acceptance.

"Business Day" mеапS а day (оthеr than а Saturday оr Sunday) оп which the Bank and comm эrсiаl
bankS are ореп fог gепеrаl bUSineSS in Luxembourq,

"Change-of-Law Event" has the meaning given to it iп Article 4,3,А(3),

"contract" haS the meaning given to it in Recita (i).

"contract NчmЬеr" Shall mеап the Bank generated пUmЬеr identify]ng thiS Contract and indicated оп
the сочег page of thiS contract after the ]еttегs "Fl N'",

"Credit" has the rпеапiпg given to it in Article ,1 ,1,

"Date of Effectiveness" has the meaning given to it in Агtiсlе 12,3,

"Debt operation" has the meaning given to it ]п Recital (j),

"Decision" has the mеапiпg given to it iп Recital (Ь).

"Deferment lndemnity" mеапS а fee calculated оп the amount of disbursement dеfеrrеd ог
SuSpended being the higher of:

(а) 0125% (12.5 basis points), реr аппum, and

(Ь) the реrсепtаgе rаtе Ьу Which:

(i) the inteгest rate that WoUld have been applicable to Such amoUnt had it Ьееп disbursed
to the Вогrоwеr оп the scheduled Disbursement Date, exceeds

(ii) EURIBOR (опе month rate) leSS О.125У" (12,5 basis points), uпlеSS this value is less
than zего, iп which case it wi l Ье set at zего,

such fee shall ассruе frоm the scheduled Disbursement Date to the Disьursеmепt Date оr, аз the
case mау Ье, until the date of cancellation of the Accepted Тrапсhе in ассогdапсе With this Сопtгасt,

"Disbursement Acceptance" mеапs а сору of the Disbursement Offer duly countersigned Ьу the
ВоrrоWеr.

"Disbursement Ассерtапсе Deadline" mеапs the date and t mе of ехрiгу of а DisbuгSement Сffеr
as specified thеrеlп,

"DiSbursement Account" mеапS, iп геSресt of each Tranche, the bank account denominated in EUR
and орепеd and maintained wlth ап Acceptable Bank, the details of which account аrе Set out i-,] the
most rесепt LiSt of AUthorised Signatories and Accounts,

"Disbursement Date" means the date оп which disbursement of а Tranche iS made Ьу the Bank,

"Disbursement offer" mеапS а letter Substantially in the fоrm Set out iп Schedule С,

"Dispute" haS the meaning given to it iп Агtiсlе 11,2,

"Disruption Event" means either оr both of:

(а) а mаtегiа] diSrUption to those payment оr commUn cationS SystemS оr to those financial ma.kets
which аге, in each case, required to ореrаtе iп оrdеr fог payments to Ье made in connection
with this contract; ог

(Ь) the оссUrгепсе of апу оthег event Which гeSUlts in а diSruption (of а technical оr SystemS-re ated
паturе) to the treasury оr payments орегаtiопS of either the Вапk or the Вогrоwеr, prevelting
that раrtу frоm:

(i) регfоrmiпg jts payment obligations under this Contract; ог

(ii) communicating With other parties,

and which disruption (in either SUch case as per (а) ог (Ь) above) iS not caused Ьу, and iS Ьеуопd the
control of, the рагtу whose ореrаtiопS are disrupted,

{ч
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"ElA Directive" mеапS the CoUnCil Directive of 27 JUne 1985 on the aSSeSSment of the effe,lS of
certain pUblic and private projects оп the епVirопmепt (85/3З7lЕЕС), aS amended оr rерlасеd fгоm
time to iime,

"ElB Епчirопmепtаl and Social Handbook" means ihe mапuаl published Ьу the Bank from timэ to
time оп its website,

"ElB Statement of Environmental and Social Principles and Standards" mеапs the stаtеrгепt
PUbliShed ОП the Bank'S website that outlines the standards that the Bank requires of the projects :hat
it finances and the responsibilities of the VarioUS parties,

"Eligible Country" means апу соuпtrу specified in аппех lll to the Decision, as mау Ье amended from
time to time Ьу the Еurореап Commission iп ассоrdапсе With АгtiсlеS 4(2) and 18 of the Decisic,n, ог
аПУ other cou Пtrу in respect of which the Еurореап Рагliаmепt апd the CoU ncil of the European Ur iоп
have adopted а decision pUrSuant to Агtiсlе 4(1) of the Decision,

"Environment" meanS the fol]owing, iп So far aS they affect humап health апd Social well-being

(а) fauna and flora;

(Ь) soil, wаtег, аir, climate and the landscape;

(с) cultural heritage; and

(d) the bUilt епVirопmепt,

and includes, Without limitation, occupational апd commUnity hea th and safety,

"Environmental and Social lmpact ASSeSSment Study" mеапS а study as ап outcome о{ the
environmental and social impact aSseSSment identifying and aSSeSSing the potential environmental
and Social impacts associated with the rеlечапt Sub-Project and гесоmmепdiпg measures to ar'oid,
minimise апd/оr remedy апу impacts, ThiS Study iS Subject to public consultation W]th direct and
ind irect project StakeholderS,

"Епчirопmепtаl and Social StandardS" meanS:

(а) Environmenta Laws and Social Laws applicable to the Project, the Воrгоwег, the Promotei, the
PMSU, апу Final Beneficiary оr апу PlU,

(Ь) the ЕlВ Statement of ЕпчiгопmепtаI апd Social РriпсiрlеS and StandarclS;

(С) the епvirопmепtаl and Social Standards Set out п the EIB Епч]rопmепtаl and So,]ial
Hand book; апd

(d) the Епчiгопmепtаl апd Social lmpact Assessment StUdieS,

"ЕПvirОПmеПtаl оr Social Approval" means апу регmit, ]icence, authorisation, conseni оr оt"]еr
аррrоvаl required Ьу an ЕпVirопmепtа] LaW оr а Social LaW in connection With the construct оп ог
ореrаtiоп of the Project,

"Environmental оr Social Claim" means апу claim, ргосееdiпg, formal notice ог investigation Ь}, апу
РеrSОП in respect of the Environment оr Social Matters affecting the Project iпсludiпg апу breacl^ or
alleged Ьгеасh of апу Епчirопmепtаl and Social Standard,

"Environmental LaW" mеапS:

(а) EU Law to the extent implemented in the laWS of Ukrаiпе;

(Ь) EU Law as specified Ьу the Bank Ьеfоrе the date of S gning of this Сопtгасt, i,e,

(i) the Regulation No 1370/2007;

(ii) the ElA Directive;

(с) Ukгаiпiап laWS апd regUlationS; and

(d) international treatieS and conventionS S]gned апd ratified Ьу ог otherwise applicable and bind л9
оп, Ukraine,

in each case of Which а ргiпсiраl objective is the preservation, pгotection оr imргочеmепt о; :he
Епчirопmепt,

10 t{,
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"EU Fourth Мопеу Laundering Directive" mеапS Directive (EU) No, 2015/849 of the ЕUгорэап
Parliament апd of the Counci] of 20 Мау 2015, оп the рrеvепt]оп of the use of the fiпапсiаl syste{r for
the рUгроSеS of mопеу laundering or terroriSt f]nancing.

"EU Guarantee" has the mеапiпq given to it in Recital (Ь)_

"EU LaW" means the acqU iS comm unaUtaire of the Еurореап U пiоп aS expressed thгough the Тr€ aties
of the ЕUrореап Union, the regUlations, directives, delegated acts, irпрlеmепtiпg acts, ancl the caSe
law of the СоUгt of Justice of the European Un оп.

"EUR" ог "euro" means the law,ful сUrrепсу of the МеmЬеr States of the Еurореап Union Which acopt
оr have adopted it aS thеir сuгrепсу in ассоrdапсе With the rеlечапt proviSionS of the Тгеа:у оп
European U nion and the Treaty оп the FUnctioning of the Еurореап Uпiоп оr their Succeeding treaties,

"EUR|BoR" has the mеапiпg given to it in Schedu]e В,

"Event of Default" mеапs апу of the ciгCumstances, events оr оссUrгепсеS Specified iп Дrt cle 10,1,

"External Debt lnstrument" has the meaning given to it in Art]cle 7,1.

"Final Availability Date" means the date falling 60 (sixty) months after the Date of Effectiveness оr
апу other later date аgrееd between the parties in Writing, provided in each case tha: the
EU Guarantee contiлues to apply to each Тrапсhе Ьеiпg disbursed,

"Fiпаl Beneficiary" has the meaning given to it iп Recital (d)_

"Fiпапсiпg of Terrorism" means the provision or collection of fUnds, Ьу апу meanS, diгecll} ог
indirectly, With the intention that they should Ье used or in the knowledge that they аге to Ье usec, in
full оr iп part, in оrdеr to саrrу out апу of the offences listed in the Diгective (EU) 20171541 cf the
Еurореап Раrliаmепt and of the Соuпсil of 1 5 l\,'lаrсh 2017 оп combating tеrrоrism апd герlас]iпg
Соuпсil Frаmеwоrk Decision 20021475lJНД and аmепdiпg Council Decision 2005/671/JHA
(as amended, replaced оr ге-епасtеd frоrп time to time)_

"Fixed Rate" mеапS ап аппUаl interest rаtе determined Ьу the Вапk iп ассоrdапсе With the applicab]e
principles from time to time iaid down Ьу the goveгning bodies of the Вапk fоr loans rпаdе at а fixed
гаtе of interest, denominated iп the сurrепсу of the Тrапсhе and Ьеаriпg equivalent termS fo{ the
rерауmепt of capital and the рауmепt of interest, Such гаtе Shall not Ье of negative value,

"Fixed Rate Тrапсhе" means а Тrапсhе оп which the Fixed Rate is applied,

"Floating Rate" mеапS а fixed-spгead floating аппUаl interest rаtе, determined Ьу the Bank fоr эасh
Successive Floating Rate Rеfеrепсе Period equal to EURlBoR plus the Spread, lf the Floating Rate
fог апу Floating Rate Rеfегепсе Реriоd is calculated to Ье below zего, it will Ье set at zero.

"Floating Rate Reference Period" mеапs each period frоm опе Payment Date to the пехt rеlечапt
Payment Date; the first Floating Rate Rеfеrепсе Period sha] соmmепсе оп the date of disbursement
of the Tranche,

"Floating Rate Тrапсhе" means а Тгапсhе оп which the Floating Rate is applied.

"Framework Agreement" has the mеапiпg given to it iп Recital (а).

"Guide to Procurement" mеапs the GUide to РrосUrеmепt published оп ElB'S Website that informs
the рrоmоtеrs of ргоjесtý fiпanced ill whole ог iп рагt Ьу the ElB of the аrгапgеmепts to Ье made for
ргосUriпg works, goods and SеrViсеS required fог the Ргоjесt,

"lLo" mеапS the lnternational LаЬоUr organisation,

"lLo Standards" meanS апу treaty, convention or covenant of the lLo signed and ratif ed tly оr
otherwise applicable and binding оп Ukraine, and the Соrе LаЬоur Standards (as defined in th€ lLo
Declaгation оп FUndamental Principles апd Rights at Wоrk).

"lndemnifiable Prepayment Event" means а Рrерауmепt Event оthег than those specified lп
4,3,А(2) (Parl Passu to поп-ЕlВ Fiпапсiпg) or 4,3,А(4) (lllegality)
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"List of Authorised Signatories and Accounts" means а list, in fоrm and Substance Satisfactory to
the Вапk, Setting oUt:

(а) the AUthorised Si9natories, accompanied Ьу evidence of Signing authority of the реrSопS папеd
оп the list апd specifying if they have individual or joint Signing aUthority;

(Ь) the Sрес]mеп Slgnatures of SUch регSопS; and

(с) the bank account(s) to which disbursements may Ье made under this Contract (specified Ьу
IBAN code if the country is included iп the IBAN Registry published Ьу SWIFТ, or in the
аррrорriаtе accoUnt foгmat iп line with the local banking practice), ВlС/SWlFТ code of the b,ank
and the паmе of the bank account(s) Ьепеfiсiагу,

"Loan" mеапs the aggregate of the amoUnts disbursed from time to tiгпе Ьу the Вапk Uпdег thiS
Contract,

"Loan Fund Transfer Agreement" has the meaning given to it iп Recital (h),

"Loan outstanding" means the aggregate of the amounts djsbursed frоm time to time Ьу the Bank
uпdеr this Contract that rеmаiпS outstanding,
"Mandate" haS the rпеапiпg given to it in Recital (g),

"Market Disruption Event" means апу of the fo owing circumstances:
(а) there аrе, in the rеаsопаЬlе opinion of the Вапk, events ог с rcumstances adversely affea]ing

the Bank'S access to its SoUrceS of funding;

(Ь) in the ОРiпiоп of the Вапk, funds аrе поt availab]e frоm the Вапk's оrdiпагу sоuгсеs of funding
in оrdеr to adeqUately fUnd а Тrапсhе in the rеlеVапt сurгепсу апd/ог fоr the relevant matUrity
апd/оr in rеlаtiоп to the геimЬursеmепt ргоfilе of such Тrапсhе; or

(с) in relation to а Тrапсhе in respect of Which interest would Ье payable at Floating Rate:
(i) the cost to the Вапk of obtaining funds from its sources of funding, as determined Ьу the

Вапk, fог а period eqUal to the Floating Rate Reference Period of SUch Тrапсhе (i е, iп
the mопеу market) Would Ье in excess of EURIBOR; ог

(ii) the Вапk determines that adeqUate and fair mеапs do поt eХist fоr ascerta пiпg
EURlBOR fОr such Tranche ог it is not possible to determine EUR|BOR in ассогd,]псе
with the definition contained in schedule В,

"Material Adverse Change" mеапs апу event or сhапgе of condition, which, iп the орiпiоп о{ the
Bank, has а material adverse effect оп:

(а) the ability of the ВоrrоWеr to реrfоrm its obligat ons uпdеr this Contract; оr

(Ь) the сопditiоп (financial оr otherwise) оr prospects of the ВоrrоWеr,

"Maturity Date" mеапS the last Repayment Date of а Тrапсhе Specified pUrsUant to Article а,1 (b)(iv).

"МоF Letter" has the mеапiпg given to it iп Recital (j).

"Мопеу Lau ndering" means:

(а) the сопVеrSiоп оr tгапSfеr of рrорегtу, knowing that such ргореrtу is derjved frоm сriпiпаl
activity ог from ап act of paгticipation iп such activity, for the purpose of сопсеаl]пg оr diSgU S пg
the illicit origin of the рrореrtу ог of assisting апу person who is involved in the commissior of
such activity to evade the legal сопsеquепсеS of his action;

(Ь) the сопсеаlmепt оr diSgUiSe of the true паtUrе, SоUrсе, location, diSposition, movement, r ghts
With respect to, ог ownership of рrореrtу, knowing that SUch рrореrtу iS deгived from criminal
activity or fгоm ап act of participation in such activity;

(с) the acquisition, poSSeSSion ог USe of ргореrtу, knowing, at the time of гесеiрt, that SUch рrореrtу
WaS derived frоm сrimiпаl activity or from ап act of participation iп SUch activity; оr

(d) participation in, associat on to commit, attempts to commit anc] aiding, abetting, facilitating and
coUnSelling the commission of апу of the actions mentioned in the foregoing points,

"Non_ElB Fiпапсiпg" has the mеапiпg given to it in Аrtiсlе 4,3,А(2),

"operating Accounts" has the mеапiпg given to it in Article 1,2.D,
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"Payment Date" mеапS 20 АргiI and 20 ОсtоЬеr of each уеаr Specified in the DiSbUrSement Оffег Until
and inclUding the Mlaturity Date, save that, in case апу such c]ate is not а Relevant Business Day, it
mеапS:

(а) fОr а Fixed Rate Тrапсhе the following Relevant BUsineSS Day, without adjustment to the
iпtегеSt due Uпdеr Агtiсlе 3,]; оr

(Ь) for а Floating Rate Тrапсhе, the next day, if апу, of that саlепdаr month that is а Relelant
Business Day or, failing that, the пеагеSt preceding day that is а Rеlечапt Business Day, irl all
cases W th соrгеSропd ing adjUStment to the interest due U пdег Article 3,1 ,

"PMSU" has the mеапiпg given to it in Recital (е),

"PlU" has the mеапiпg given to it in Recital (е),

"Рrерауmепt Amount" means the amoUnt of а Тrапсhе to Ье prepaid Ьу the Воrrоwеr in ассоrdапсе
w]th Article 4,2,А оr Агtiсlе 4,3,А, as applicable,

"Prepayment Date" mеапS the date, Which Shallbe а Payment Date, оп which the Воrrоwеr ргороsеs
to оr is requested Ьу the Bank, as applicable, to effect prepayment of а Prepayment Аmоuпt.

"Рrерауmепt Event' mеапS апу of the events described in Аrtiсlе 4,3.А,

"Рrерауmепt lndemnity" mеапs iп rеSресt of апу principal amount to Ье рrераid оr сапсеllеС, the
amount commUnicated Ьу the Bank to the ВоrrоWеr aS the рrеSепt valUe (calculated as о. the
Рrерауmепt Date оr the date of cancellation рUrSUапt to Article 1,6,С(2)) of the eXceSS, if апу, о.:

(а) the interest that would ассгUе thеrеаftег оп the Рrерауmепt Amount оVеr the реriоd from the
Рrерауmепt Date оr the date of cancellat оп pUrSUant to Агtiсlе 1.6,С(2) to the N,4aturity Date, if
it Were not prepaid; очеr

(Ь) the interest that would so ассruе очеr that period, if it wеге caIculated at the Redeployment
Rate, less 0,1 5% (fifteen basis points).

The said рrеsепt value shall Ье calculated at а discount гаtе equal to the Redeployment Rate, арэliеd
as of each rеlечапt Payment Date.

"Prepayment Notice" mеапS а Written notсе from the Вапk to the Воrrоwеr in ассоrdапсе vlith
Агtiсlе 4.2,с.

"Prepayment Request" means а Written reqUeSt fгоm the Вогrоwеr to the Вапk to ргерау all оr р,а11
of the Loan oUtstanding, iп ассогdапсе with Агiiсlе 4,2.А,

"Programme Procedures Manual" means the рrоgгаmmе ргосеdurеS mапUаl Setting out, ап]опg
other things: (1) рrосеduгеs (inclUding fiпапсiаl eligibil]ty сгitеriа) to Ье followed Ьу the Рrоmоtеr and
the FiПаl Beneficiaгies during the implementation of the Project and Sub-Pгojects; (2) the description
of techn]cal support eligible fоr financing uпdег this Contract; апс] (3) the role and competencies of ]he
steering cornmittee, the pMsu and the plus, as mау Ье amended with the рriоr wгitten agreement
of the Вапk,

"Prohibited conduct" meanS апу Financing of Terrorism, l\4опеу Lаuпdегiпg оr Prohibited Praclice,

"Prohibited Practice" mеапS апу:

(а) Соеrсivе Practice, meaning the impairing оr hаrmiпg, оr threatening to impair оr hагm, dirвctly
ог iпdiгесtlу, апу раПу оr the ргореrtу of а раrtу to inflUence imрrореrlу the actlons of а раrtу,

(Ь) СО lusive Practice, meaning ап аrrапgеmепt between two оr mоге parties designed to acl^ ieve
ап imрrореr рUгроSе, inclUding to influence imргорегlу the actionS of апоthеr раrtу;

(С) Corrupt Practice, mеапiпg the offering, 9iving, receiving ог Soliciting, directly ог ind]rectly', of
anything of value Ьу а рагtу to inflUence imрrореrlу the actionS of апоthеr раrtу;

(d) Fraudu lепt Practice, mеапiпg any act ог оm iSSion, including а m isrepresentation, that kпоWiп glу
Оr recklesSly miSleadS, оr attempts to miS]ead, а party in оrdеr to obtain а financial (including,
fоr the avoidance of doubt, taХation related) оr other benefit or to avoid an obligation; ог
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(е) obstructive Practice, mеапiпg in relation to an investigation into а Coercive, Collusive, Сс rruрt

Or Fraudulent Practice in соппесtiоп with this Loan оr the Project, (а) deliberately destroy rrg,
falsifying, altering оr сопсеа ing of evidence mаtеriаl to the nvestigation; апd/ог thrеаtел ng,
hаrаSýiпg оr intimidating апу раrtу to prevent it fгоm diScloSing its knowledge of mаttеrs rеlечапt
to the investigation or fгоm pursuing the invesiigation, оr (Ь) acts intending to materially impede
the exercise of the contractual rights of audit оr access to information;

(f) Тах Сrimе, mеапiпg аll offences, including taХ сгimеS relating to direct taХes апd indirect laxes
and as defined in the national law of Ukгаiпе, which аrе punishable Ьу deprivation of liЬегtч оr
а detention оrdеr fоr а maximum of mоrе than one уеаr.

"Project" has the meaning given to it iп Recital (d),

"Project Account" has the mеап пg given to it in Article 1.2,D,

"Promoter" has the meaning given to it in Recital (е),

"Redeployment Rate" means the fixed аппuаl rate determinecl Ьу the Вапk, being а rаtе Which the
Вапk would аррlу оп the day of the indemnity calculation to а lоап that has the Same сUrrепсу the
Same termS fОr the payment of interest and the Same rерауmепt profile to the Maturity Date a|S the
Тrапсhе iп respect of wh ch а prepayment ог сапсеllаtiоп is proposed оr requested to Ье made. Such
rate shall not Ье of negative value,

"Regulation No 1370/2007" mеапs the Regulation (ЕС) No, 1370/2007 of the Еurореап Parliament
and of the Соuпсll of 23 October 2007 оп public раssепgеr trапsрогt sегчiсеs Ьу rаil and Ьу rоас апd
rереаliпg Council Regulations (ЕЕС) Nos 1191/69 апd 1107l70 aS amended Ьу Regulat]on (EU)
2016123ЗВ of the Еuгореап Раrliаmепt and of the Council of 14 December 20,1О, aS amended оr
rерlасеd frоm time to time,

"Relevant Business Day" means а day оп which the Тrапs-Еurореап Automated Real-time Cross
Settlement Express Тrапsfеr payment System which utilises а single shаrеd рlаtfогm апd which vlas
launched on 19 NоvеmЬег 2007 (TARGET2) is ореп fоr the settlement of payments in EUR.

"Relevant Реrsоп" means:

(а) With ГеSРеСt to each of the Воrrоwеr, the Рrоm оtег and the PMSU, апу official оr represent alive
of аПУ of its ministries, other central executive gочегпmепt bodies оr оthеr gочеrпmепtаl S|]b-
divisions, оr апу оthег реrsоп acting оп its behalf ог Uпdеr its control, having the роWеr to give
directions and ехеrсisе control with rеsресt to the Loan оr the Project; апd

(Ь) with геsресt to each F]паl Вепеfiсiаrу and PlU, aS applicable, its mауоr or апу mеmЬеr rrf its
mапаgеmепt bodies; оr апу official оr representative оr апу employee оr апу other pe.Son
acting Оп its behalf оr uпdеr its сопtrоl, having the роwеr to give directions and eХerc]Se соп]гоl
With respect to the Loan оr the Project,

"Repayment Date" shaLl mеап each of the Payment Dates specif ed fоr the repayment of the рriп r]cal
of а Тrапсhе iп the Disbursement offer, iп ассоrdапсе with the criteria set out iп Агtiсlе 4.1 ,

"Requested Deferred Disbursement Date" has the mеапiпg given to it iп Artic е 1,5,А(1)(Ь).

"Sanctioned Person" means апу individual or entity (fог the ачоidапсе of doubt, the tеrm enlity
includes, but iS поt limited to, апу gочегпmепt, group оr terrorist organisation) Who iS а des]gnated
target of, ог Who iS otherwise the SUbject of, SanctionS,

"SanctionS" meanS the economic оr financia sanctions laws, rеgulаtiопs, trade embargoes оr ((hеr
restrictive mеаSurеS (including, in раrtiсUlаг, bUt поt limited to, measUres in геlаtiоп to the financinc of
tеrrоrisгп) enacted, adminiStered, implemented and/or enforced frоrп time to time Ьу апу of ]he
following:

(а) the United Nations, and апу аgепсу оr реrSоп which is duly appointecl, еmроWеrе|J or
authorised ЬУ the United Nations to enact, adm]nister, implement апd/оr епfоrсе Sanctions;

(Ь) the ЕUrореап Union, and апу agency or реrSоп whlch is duly appointed, еmроWегеl оr
authorised ЬУ the Еurореап Union to enact, administer, implement and/or enforce Sanctio,]s;

(с) the United States Department of the Тrеаsurу office of Fоrеigп ASSet Сопtrоl (ОFАС), 1he
United States Dераrtrпепt of State апd/оr the United States Dераrtmепt of Соmmегсе,
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"scheduled Disbursement Date" mеапs the date оп which а Тrапсhе is schedulecl to lre disbur;ed
in ассогdапсе With Article 1.2,В,

"Security" mеапS апу mortgage, pIedge, ljеп, charge, aSSignment, hypothecation, оr оthеr security
iпtегеSt SесUгiпg апу obligation of апу реrSоп оr any оthеr аgrееmепt оr аrгапgеmепt having а siT ilаr
effect,

"Social Law" means each of:

(а) апу law, rUlе оr regUlation appl]cable in Ukrаiпе relating to Social П,4аttеrs;

(Ь) апу lLO Standaгds;

(С) аПУ United NationS trеаtу, convention оr covenant on hUmап rights Signed and ratified Ьl,оr
otherwise applicable апd binding оп Ukгаiпе.

"Social Matters" means а] , ог апу of, the fo lowing:

(а) lаЬоUr апd employment conditionS;

(Ь) occupational health апd safety;

(С) protection and empowerment of rightS and interests of indJgenous peoples, ethnic mino"i]ieS
and чUlпеrаЬlе grоUрS;

(d) cultural heritage (tangible and intangible);

(е) public health, safety and security;

(f) involuntary physical resettlement апd/ог есопоmiс displacement апс] loss of livelihocd of
реrSопS; and

(s) pUblic participation and Stakeholdeг engagement,

"Spread" mеапs the fixed spread (being of either positive or negative value) to EURlBOR as
determined Ьу the Bank and notified to the ВоrrоWег in the relevant DiSbUrSement Оffег,

"State Aid Law" has the meaning g чеп to it in Аrtiсlе 1,4,B(g).

"Steering Committee" has the meaning given to it in Article 1,4,B(h).

"Sub-Project" апd "Sub-Projects" has the mеапiпg given to it in Recita (d).

"Тах" mеапS апу taХ, levy, impost, dUty оr other сhаг9е оr Withholding of а Similаг nature (includrng
апу pena ty оr interest payable in соппесtiоп with апу fаiluге to рау or апу delay in рауiпg апу o{:he
Same).

"Technical Description" haS the mеапiпg given to it iп Recital (d).

"Tranche" means each disbursement made оr to Ье made uпdеr this contract, lп case по
Disbursement Acceptance has Ьееп received, Тrапсhе shall mеап а Тrапсhе as offered under
Агtiсlе1 ,2,В,
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ART|cLE 1

credit and Disbursements

1.1 Amount of credit

ВУ thiS СОПtrасt the Вапk establishes in fаvоur of the Воrrоwеr, and the Вогrоwеr accepts, а credit
iп ап amoUnt of EUR 200,000,000 (two hundred million еurоs) fоr the financing of the Proect
(the "credit"),

1.2 Disbursement procedure

1.2-А TrancheS

The Bank shall disburse the credit iп Up to 20 (twenty) ТrапоhеS. The amount of each Tranche
SubseqUent to the fiгst shall Ье iп а minimum amount of EUR 5,000,000 (five million) or (if less)the
епtirе uпdгаwп Ьаlапсе of the cred it. The amou пt of the first Тrапсhе shall Ье in а m inim um аrr ount
of EUR 1,000,000 (Опе milliоп еurоs). No mоrе than опе disbursement may Ье requested and shall
Ье made рег саlепdаr month,

1.2.В DisbursementOffёr

Upon request Ьу the ВогrоWеr апd SUbject to Аrtiсlе 1,4,А, provided that по event mentioned in
АrtiСlе 1.5 ог Article ],6,В has оссuгrеd and is continuing, the Вапk shall send to the Воrr]wеr
Within а rеаSопаЬlе time after the receipt of SUch гeqUest а Disbursement offer for the
disbuгSement of а Тrапсhе. The ]atest time for гесеiрt Ьу the Bank of Such ВоrrоWеr'S request iS
15 (fifteen) BusineSS Days Ьеfоrе the Fina Availability Date, The Disbursement Оffеr shall specify:

(а) the аmоuпt of the Тrапсhе in EUR,

(Ь) the Scheduled Disbursement Date, which shal Ье а Relevant Business Day, falling at eэst
'10 (tеп) days after the date of the DisЬursеmепt Offer and оп or Ьеfоrе the Fiпаl ДчаilаЬ lity
Date;

(с) the inteгest rate basis of the Тrапсhе, being: (i) а Fixed Rate Тrапсhе; or (ii) а Floating ]ate
Tranche, in each caSe, pUrSUant to the relevant provisions of Article 3.1;

(d) the Payment Dates and the first interest Payment Date fог the Тrапсhе;

(е) the termS for repayment of principal fоr the Тrапсhе, in ассоrdапсе with the provisions of
Article 4.1 i

(f) the Repayment Dates and the first and the ]ast Repayment Date for the Тrапсhе;

(g) for а Fixed Rate Тrапсhе, the Fixed Rate and fоr а Floating Rate Тrапсhе the Sрrеаd,
applicable Until the MatUrity Date; and

(h) the D]sЬuгsеmепt Ассерtапсе Dead]ine,

1.2.С DiSburSementAcceptance

The ВогrоWег mау accept а Disbursernent offer Ьу de ivеriпg а DiSbUrSement Дссерtапсе to the
ВаПk ПО later than the DisЬuгsеmепt Acceptance Deadl пе. The Disbursement Дссерtапсе :;ha||
Ье Signed Ьу ап AUthorised Signatory With individUal rерrеSепtаtiоп right оr two оr mоrе ДUthorised
Signatories With joint representation right and Shall Specify the DiSbUrsement ДссоUпt to Which lhe
disbuгsement of the Тгапсhе should Ье made in ассогdапсе with Article 'l ,2,D,

lf а Disbursement Оffеr is duly accepted Ьу the Воrrоwег in ассогdапсе w]th its terms оп оr before
the Disbursement Acceptance Deadline, the Вапk shall make the Accepted Тrапсhе availab е to
the Воrrоwеr iп ассогdапсе With the rеlеVапt Disbuгsement Оffеr апd Subject to the tеrms and
conditions of this contract,

The Воrrоwеr shall Ье deemed to have refused апу DisЬursеmепt offer which has not ьееп d llу
accepted iп ассоrdапсе With its tеrms оп оr Ьеfоrе the Disbursement Дссерtапсе Deadline,
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1.2,D DisbursementAccount

Disbursement shall Ье made to the Disbursement Account specifled in the relevant DisЬursеmепt
Ассерtапсе provided that Such DiSbursement Account iS acceptable to the Bank,

The ВОrrОwеr mау ореп and maintain other accounts With ап Acceptable Вапk in апу сurrепсу fоr
the purposes of implementing the Project (each ап "operating Account", and together with the
Disbursement Account, the "Project Accounts"), The Воrгоwеr Shall promptly notify the Валk in
writing following the орепiпg of апу operating Account.

Each РrОjеСt Account Shall Ье ап account of the ВоrrоWеr opened апd maintained Solely fоr the
РUГРОSеS of this Project, Each Project Account Shall Ье Separated frоm апу оthеr aSSetS cf the
ВОrrОwеГ, FUndS avai аЬlе in the DiSbUrsement Account may Ье trапSfеrrеd to апу Project Acc,)Unt,

Notwithstanding Article 5,2(е), the Вогrоwеr acknowledges that payments to а Disbursement
Account notified Ьу the ВоrrоWег Shall conStitute diSbursements uпdеr this Contract as if the1, had
ьееп made to the Воrгоwеr's own Ьапk account,

Опlу опе Disbursement Account rпау Ье specified fог each Тrапсhе,

The Воrrоwеr ShaJl enSUre that по Ukгainian legislation or regulation (including апу regUlatio-,]S of
the National Bank of Ukrаiпе) оп сUrrепсу restrictions, licensing оr convertibility Shall apply to the
Proceeds of the Loan, including without l]mitation any payments frоm апу Pro]ect Дссоu11 to
contractors duly appointed for the рUrроSеS of implementing the Project оr апу SUb-Project.

,1.з Счrrепсч of disbursement

The Вапk shall disburse each Тrапсhе in EUR.

1.4 conditions of disbursement

1.4.А condition precedent to the first request fоr Disbursement offer
The Bank shall have гесеivеd frоm the ВоrrоWеr in fоrm and Substance Satisfactory to the Вапk:

(а) evidence that the execution of this Contract Ьу the Воrrоwег has Ьееп duly authorjsed and
that the регSоп оr реrSопS Signing thiS contract оп behalf of the ВоrrоWег is/аге duly
authoГised to do so together with the specimen s gnature of each such реrsоп ог реrsопs;
апd

(Ь) the List of AUthoriSed Signatoгies and AccoUnts;

Рr]Оr to reqUesting а DiSbUrsement Оffеr uпdег Аrtiсlе 1,2,В Ьу the Воrrоwеr, Дпу reqUest for
а Disbursement offer made Ьу the ВогrоWег Without the аЬоVе documents having Ьееп recei!ed
Ьу the Bank and to its Satisfaction Shall Ье deemed not made,

1,4,В First Tranche

The disbursement of the first Тrапсhе uпdеr Article 1.2 is conc]itiona] uроп rесеiрt Ьу the Вапk in
fОrm and Substance satisfactoгy to it, оп ог Ьеfоге the date falling 7 (seven) Business Days Ьеfоrе
the SchedU]ed DiSbUгSement Date (and, iп the case of deferment Under Article 1 ,5,, the Requesled
Dеfеггеd Disbursement Date оr the Agreed Deferred DiSbUгSement Date, respectively), of lhe
following documents оr evidence;

(а) evidence that the Воrrоwеr has obtained all песеssаrу Authorisations, rеquirе|j in
connection With thiS contract апd the Project;

(Ь) evidence that по Authorisation under апу exchange сопtrоl laws and regulations applicable
in Ukrаiпе is песеssаrу to permit the ВоrrоWеr to receive diSbursements aS provided iп t-]iS
contract, to repay the disbursed ТrапсhеS iп ассоrdапсе with the termS of thiS contract and
to рау interest and all other amounts due hereunder, inclUding the opening and mаjлtепагсе
of the Project Accounts (rеsролsiЬlе authority - Ministry of Fiпапсе);

zЙ 1|
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(с)

(d)

(е)

(f)

(g)

duly executed copies of thls Сопtrасt;

а legal орiпiоп issued Ьу the Ministry of Justice of the Borrower iп the English language on
the dUe execution of this contract Ьу the ВоrrоWеr and the legal, valid, binding and
епfогсеаЬlе nature of thiS contract, Such opinion Shall Ье in fоrm and SUbstance acceptable
to the Вапk and shall Ье supported Ьу the re evant documents evidencing the Воrrо,луэr's
authority to епtег into this Сопtrасt, а confirmation that ratification of thiS contract br' the
Parliament of Ukrаiпе (Verkhovna Rada of LJkrаiпе) is necessary for the Contract to have
effect under the laws of ukraine as well as evidence of due ratification of this сопtrасt in
ассоrdапсе with the applicable ]aWS of Ukraine, and а Confirmation оп the legal, valid,
binding and enforceable nature of the Frаmеwоrk Agreement under Ukra пiап ]aw
(rеsролslЬ/е authority - Ministry of Justice);

evjdence of рауmепt of the аррrаiSаl fee pUrSUant to Article 1.8 iп fuli;

evidence confirming that the rights of the Parties Under the Contract аrе not affected Ьу the
implementation of the Debt Орегаt оп, the 2020 lМF Рrоgrаm or апу Sirпilаг агrапgетепt
between the ВоrгоWеr and the Executive Воаrd of the lnternational I\Лопеtаrу FUпd;

evidence that the PMSU:

(i) iS fUl у fUnctional within the Promoter to the SatiSfaction of the Bank, With SUfficbnt
financial resources апd human rеSоUrсеS With adequate Skills, terms of rеfеrепсе,
aUthority and technical assistance SUррогt to аSSUrпе responSib]lity for allocation
reqUeStS, monitoгing, implementation and progress rероrtiпg оп the Project; апd

(ii) has assumed responSibility fог the Allocation ReqUeStS, and the monitcring,
implementation and рrоgrеSs героrtiпg rеlаtiпg to fUnding Uпdеr thiS Сопtrасt;

evidence that а Stееr]пg committee (the "Steering committee") has Ьееп duly establil;hed
оп termS satisfactory to the Вапk, with sufficient rерrеSепtаtiоп, termS of rеfеrепсе,
authority, inclUding that the Steering Committee:

(i) has соm petences:

(А) to make Strategic rесоm mendations;

(В) to епdогSе the Allocation ReqUeStS рriоr to SUbmitting to the Bank duгiпg:hе
screening phase;

(С) to propose SUb-Projects fоr signature of а Loan Fuпd ТrапSfеr Agreement, and

(D) to facilitate and rечiеw the functioning of the Pl\4SU and the рrоgгеss of \to.ks
under the Project; and

(ii) comprises of, aS voting mеmЬегs, the representatives of , inter alia, the Promoter, :he
Ministry of Fiпапсе of Ukraine and/or others, aS agreed Ьу the Parties, апс] inclUdeS
the гергеSепtаtiчеs of ElB апd EU Delegation iп Kyiv as observers; and

evidence that:

(i) the Stеегiпg committee has reviewed and endorsed the Рrоgrаmmе РrосеduгеS
Пr]апUаl;

(ii) the Рrоgrаmmе Procedures П,4апUаl (iп form and Substance Satisfactory to the Вапk)
has Ьееп аррrочеd Ьу the Рrоmоtеr;

the Вогrоwеr shall have taken all action песеSSагу to exempt from taxation fоr а] payme.,]tS
of ргiпсiраl, iпtегеSt and оthег SUmS dUe Uпdеr thiS Сопtгасt апс] under technical aSSiStarce
contracts геlаtеd to the Pro]ect апd to permit the payment of аll SUch SumS grosS Wit.]oUt
deduction of tax at source shall have Ьееп taken; апd

the Bank being satiSfied that the first disbursement shall not exceed ,10% (ten реr сепг.\ ol
the credit,

(h)

(i)

(j)

(k)
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1,4,С SubsequentTranches

Without prejudice to the conditions precedent required in respect of аll Tranches set out iп дrtiсlе
1.4.D (All Тrапсhеs), the disbursement of each Тrапсhе under Article 1 .2, subsequent to the first
disbursement, iS conditional чроп receipt Ьу the Bank, in fоrm and substance Satisfactory tc iл, оп
or before the date falling 7 (Sечеп) Business Days before the Scheduled DiSbUrsement Date (эпd,
in the case of deferment under Аrtiсlе 1.5, the Requested Dеfеrrеd DiSbUrsement Date оr the
Agreed Dеfеrrеd Disbursement Date, reSpectively), of evidence demonStrating that:

(а) at least 60% (sjxty percent) of the proceeds of alt previously disbursed Tranches have tleen
applied towardS the eligible costs of the relevant Sub-Projects;

(Ь) eХcept for the last Тrапсhе, eitheri

(А) (i) the amount of the Тrапсhе to Ье disbursed does not exceed 10% (ten реr сепl.) of
the Credit; апd (ii) 80% (eighty реrсепt) of the proceeds of all previously disЫ]гsеd
Tranches have Ьееп allocated Ьу the Bank through the Al|ocation Letter(s); оr

(В) the amount of the Тrапсhе to Ье disbursed does поt exceed the actual amount
allocated Ьу the Вапk through the Allocation Letter(S) minuS the aggregate ame]-]t of
the previously disbursed Тrапсhеs;

(с) for the last Тrапсhе:

(i) the amount of the last Tranche to Ье disbursed does not exceed 10% (ten реr сепf,)
of the Credit;

(ii) '100% (опе hundred percent) of the proceeds of all рrечiоuslу disbursed Тrапсhеs
have been allocated to eligible SUb-Projects, as evidenced Ьу Allocation Letters
issued Ьу the Вапk; апd

(iii) а list of Sub-Projects expected to Ье allocated under the last Тrапсhе iS SUbmitted to
the Вапk.

1.4.D All Тrапсhеs

The disbursement of each Тrапсhе under Article 1.2, including the first, iS Subject to the following
conditions:

(а) that the Вапk has гесеiчеd, in fоrm and substance Satisfactory to it, оп оr before thc date
fall ng 7 (sечеп) Bus ness Days Ьеfоrе the Scheduled Disbursement Date (and, iп the case
of deferment uпdеr Агtiсlе 1.5, the Requested Deferred DiSbUrSement Date оr the A,]reed
Deferred Disbursement Date, respectively) fоr the рrороSеd Tranche, of the following
documents оr evidence;

(i) evidence demonstrating that the ЬоrrоWiпg of the total amoUnt of all Тrапсhеs
diSbUrsed duriпg the сurrепt fScal уеаr, including the Тrапсhе the disbursement of
Which iS requested, has Ьееп approved in the budget of the Воrrоwеr fоr the сUпепt
fiScal уеаr;

(ii) evidence demonStrating that, following disbursement of the rеlечапt Тrапсhе, the
amount of the Loan will поt exceed the aggregate eligible expenditure iпсUrrеd оr
foгecast to Ье allocated iп respect of the Ргоjесt Withiп tweive (']2) mопths of the
rеlечапt Dlsbursement Оffеr;

(]l) а certificate frоm the ВоrrоWеr п the fоrm of Schedule С Signed Ьу ап authc,rised
rергеSепtаtlче of the Воrrоwеr and dated по еаrliег than the date fa]ling 30 (:hiгty)
days Ьеfоrе the Scheduled Disbursement Date (апd, in the case of dеfеrmепt under
Article ].5, the Requested Deferred Disbursement Date оr the Agreed Defe.red
Disbursement Date, reSpectively);

(iv) evidence demonStгating that арргорriаtе technical support iп ассоrdапсе with the
tеrrпS of геfеrепсе and реrsоппеl aS approved Ьу the Bank SUpporting the Pl\,4SU and
Fiпаl Beneficiaгies mplementing the SUb-Projects is iп рlасе or will Ье acquired f.om
grапtS оr оthег committed fUnding SoUrces;
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(ь)

(v) ev jdence that all AuthorisationS песеSSагу to proceed With the im plementatlon of е ach
Sub-Project Ьеlпg financed Ьу the Tranche sought in the DiSbUгSement offer have
Ьеел received and that аll necessary aUthority and роWеrS to operate each SUb-
Project being financed and all песеssаrу AUthoriSationS in connection With the
Сопtгасt, have Ьееп гесеiчеd;

(Vi) а сору of апу other authoгiSation оr other document, opinion ог аssurапсе whicl the
Вапk has notified the ВоrrоWеr iS песеSSагу оr dеsirаЬlе in соппесtiоп With the эпtrу
into and реrfоrmапсе of, and the transactionS contemplatecJ Ьу, this Contract сr the
legality, Valid]ty, binding effect оr enforceability of the Same;

(vii) evidence that the ргосееds of such Тгапсhе аге needed to meet the funcing
rеquirеmепts in accordance with the most recent diSburSement SchedUle and
ргосurеmепt рlап deliveгed Ьу the Воrгоwег to the Bank pursuant to Article 6,5B(f);
апd

(viii) evidence acceptable to the Bank confirming that the Sub-Projects to Ье financed from
the proceeds of the relevant Тrапсhе do not and rvill not aim at production of сеriаiп
types of goodS оr Uпdегtаkiпg of сеrtаiп iypes of economic activ]ty, aS specified il the
law of Ukraine "Оп State Aid to Unde(akings" (iп Ukrаiпiап: Закон Укра'iни Про
державну допомогу суб'октам господарювання) dated 1 JUly 2014 (the "State Aid
Law"), and, aS SUch, the Sub-Projects to Ье financed frоm the рrосееds ofthe relevant
Тrапсhе do поt fall Within the scope of the State Aid LaW;

that the Вапk iS Satisfied оп the Scheduled DlsЬuгsеmепt Date (and, in the case of
deferment uпdеr Article 1,5, the Requested Dеfеrrеd Disbursement Date оr the Agreed
Dеfеrrеd DisbUrsement Date, respectively) fоr the proposed Tranche that:

(i) all facts and information сопtаiпеd in the RecitalS continUe to Ье true and соrrесt in
all respects;

(ii) the EU Guarantee iS legal, valid, binding and enforceable and that по event оr
сirсUmstапсе has оссurrеd which could, in the opinion of the Bank, аdчегsеlу affect
the legal, valid, binding and епfогсеаЬ]е nature of the EU GUагапtее, its applicab l]ty
to апу Тrапсhе Uлdеr thiS Сопtгасt оr the Bank's right to make а demand Unde. the
EU GUаrапtее;

(jii) Ukra пе is ап Eligible СоUпtrу; and

(iv) the FrаmеWоrk Agreement iS legal, valid, binding and епfогсеаЬlе and that по ечэпt
оr circumstance has оссurrеd which could, in the opinion of the Bank, adversely affect
the legal, valid, binding and епfоrсеаЬlе nature of the FrаmеWоrk Аgrееmепt; arld

that оп the Scheduled Disbuгsement Date (and, in the case of deferment Uпdеr Article 1.5.
оп the ReqUested Deferred Disbursement Date оr the Аgгееd Dеfеrгеd DiSbursement Date,
respectiVely) fоr the propoSed Тrапсhе:

(i) the rергеSепtаtiопS апd WarrantieS Which аrе repeated pUrSUant to Аrtiсlе 6,11 аrе
соrгесt iп аll respects; and

(ii) по event ог circumstance which constitutes ог would with the passage of time оr g ч пg
of notice uпdеr th]s contract constitute:

(1) ап Event of Default; or

(2) а Ргерауmепt Event;

has оссurгеd and iS continu]ng unremedied ог unwaived or wou]d result frоm 1he
diSbursement of the proposed Тrапсhе,

(с)
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1.5

1.5.А

1,5.А(1)

1,5,А(2)

1,5,А(3)

1.5.в

Deferment of disbursement

Grounds for deferment

BORROWER,S REOUEST

The ВОrГОwеr mау send а Wгttеп гequest to the Bank requesting the deferral of the diSЬUrSе{гепt
of ап Accepted Тrапсhе, The wгittеп гequest must Ье received Ьу the Вапk at least 7 (Seven)
Business Days Ьеfоrе the Scheduled DisЬursеmепt Date of the Accepted Тrапсhе and spec fy:

(а) whether the Воrrоwеr would like to dеfеr the disbursement iп whole оr iп рагt and if iп рагt,
the amount to Ье deferred; and

(Ь) the date until which the Воrгоwег would Iike to defer а disbursement of the аЬоче amcunt
(the "Requested Deferred Disbursement Date"), which mUSt Ье а date falling not lаtег
tha п:

(i) 6 (six) months from its Schedu]ed Disbursement Date;

(ii) 30 (thiПу) days рriоr to the first Repayment Date; and

(iii) the Fiпаl Availability Date,

Upon ГеСеiРt of SUch а Written reqUest, the Вапk Shall defer the diSbuгSement of the relevant
amoUnt Until the Requested Dеfеrгеd Disbursement Date,

FAlLURE то SATlSFY coNDlTloNS то DlSBURSEl\4ENT

(а) The disbuгsement of ап Accepted Тrапсhе shall Ье deferred if апу cond]tion fоr disburseTent
of such Accepted Tranche rеfеrгеd to iп Аrtiсlе 1,4 is not fulfilled both:

(i) at the date Specified fоr fUlfilment of SUch condition iп Article 1,4; and

(ii) at its Scheduled D]SЬUгSеmепt Date (оr, Whеrе the Scheduled Disbursement Date has
Ьееп deferred previously, the date expected fоr diSbUrSement),

(Ь) The Вапk and the Вогrоwег shall аgrее the date until which the d sЬursеmепt of such
Accepted Тrапсhе Shall Ье deferred (the "Agreed Deferred Disbursement Date''), \Mhich
mUSt Ье а date falling поt:

(i) еаrliеr than 7 (seven) Business Days following the fUlfilment of all conditionS of
d isbursement; апd

(i) later thал the Final Availability Date.

(С) Without ргеjUdiсе to the Bank's right to SUSpend апd/ог сапсеl the uпdiSЬUrsеd portion of the
Credit iП whole or in part pursuant to Article 1 ,6,В, the Bank shall defer disbuгsement of juch
Accepted Тrапсhе Until the Аqrееd Deferred Disbursement Date,

DEFERI\4ENT INDEMNlTY

lf disbursement of ап Accepted Тгапсhе is deferred рursuапt to раrаgrарhs 1.5.А(1) оr 1.5-А(2)
above, the Воrгоwеr Shall рау the Deferment lndemnity,

Cancellation of а disbursement deferred Ьу б (six) months

lf а disbursement has Ьееп dеfегrеd Ьу mоге than б (SiX) months in aggregate pursuant to
Article 1 ,5.А, the Bank may notify the Воrrоwеr iп writing that such d]sbursement shall Ье сапсеl ed
and such cancellation shall take effect оп the date of such written notification, The amount of:he
disbursement Which iS cancelled Ьу the Bank pursuant to thls Дгtiсlе ,1.5,В shall rеmаiп ачаilаэlе
fоr disbursement uпdег Article 1,2,
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1.6 Cancellation and suspension

1.6.А Borrower's right to сапсеl

The ВОrrоWеr may Send а Written notice to the Bank requesting the cancellation of the undisbursed
portion of the credit. The Written notice:

(а) must specify whether the ВоrrоWеr WoUld like to сапсеl the undisbursed роrtiоп of the сrэdit
iП whole Оr in part and, if in part, the amount of the Credit the Воrrоwеr would like to сапсеl;
and

(Ь) must поt relate to ап Accepted Тrапсhе which has а Scheduled Disbursement Date falling
Within 7 (SеVеп) Business Days of the date of the written notice.

Upon receipt of such Written notice, the Вапk shall cancel the reqUested undisbursed portion of the
credit with immediate effect.

1.6.В Bank's right to suspend and сапсеl

At аПу time upon the оссчrrепсе of the following events, the Bank may notify the ВоrrоWеr iп wTiting
that the undisbursed portion of the Credit shall Ье suspended апd/оr (араrt frоm оп the оссurrепсе
of а Market Disruption Event) cancelled iп Whole оr in part:

(а) а Prepayment Event;

(Ь) ап Event of Default;

(С) ап event оr circumstance Which Would with the passage of time оr giving of notice unde- this
Сопtrасt conýtitute а Рrерауmепt Event оr ап Event of Default;

(d) if Ukrаiпе is по lопgеr ап eligible country fоr operations uпdеr the Mandate; оr

(е) а Маrkеt Disruption Event provided the Bank has not received а Disbursement Дссерtапсе.

Оп the date of SUch Written notification the relevant undisbursed po(ion of the credit Shall ье
suspended and/or cancelled With immediate effect, Апу suspension Shall сопtiпuе until the Bank
ends the suspension оr cancels the SuSpended amount.

1.6.С lndemnity for suspension and cancellation of а Тrапсhе

1 ,6,с(1) SUSPENS|oN

lf the Bank Suspends ап Accepted Тrапсhе upon the оссurrепсе of ап lndemnifiable Prepayment
Event оr ап Event of Default, the Воrrоwеr shall рау to the Bank the Deferment lndennity
calculated оп the amount of disbursement suspended.

1.6.с(2) cANcELLATloN
(а) lf ап Accepted Тrапсhе which iS а Fixed Rate Tranche is сапсеllеd:

(i) Ьу the ВоrгоWеr рUгSuапt to Article 1,6,А; оr

(i]) Ьу the Вапk Upon ап lndemnifiab е Prepayment Event оr рUrSUапt to Article .L5,3

the ВогrоWеr shall рау to the Вапk the Рrерауmепt lndemnity, The Рrерауmепt lndemnity
Shall Ье calculated aS if the cancelled amount had Ьееп disbursed and repaid оп the
scheduled Disbursement Date оr, to the extent that the disbursement of the Тгапсhс is
сUrrепtlу deferгed оr SUSpended, on the date of the cancellation notice,

(Ь) lf the Bank cancels ап Accepted Тrапсhе uроп the оссurгепсе of ап Event of Default the
Воrrоwеr shall indemnify the Вапk iп ассоrdапсе with Article 10.3,

(с) Save iп the cases (а) ог (Ь) above, по indemn ty is payable upon сапсеllаtiоп of а Тrапсhе,
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1,7 cancellation after expirv of the credit

Оп the day foliowing the Final Availability Date, апd unless otherwise specifically аgrееd to iп
Writing Ьу the Bank, апу part of the Credit in геsресt of whlch по Disbursement Acceptance has
Ьееп receiVed in ассогdапсе With Article 1,2,С sha]] Ье automatically cancelled, Without апу гоtiсе
being served Ьу the Вапk to the ВоrrоWеr and Without liability агiSiпg оп the раrt of either party,

1.8 Appraisal fee

The ВоггоWеr Shall рау to the Вапk an appraisalfee in the amoUnt of EUR 50,000.0О (fiftythousi]nd
euros). The арргаisаl fee shall Ье due алd рауаЬlе оп the date which is the earlier of:

(а) the date of the fiгSt Тrапсhе, in Which case the Вапk may, and the ВоrrоWег hеrеЬу
authoгises the Bank to do so, retain the fee frоm the first Тrапсhе, and such amount rеtаiпеd
ЬУ the ВаПk out of the first Тrапсhе in payment of the appraisal fee shall Ье deemed as
having Ьееп disbursed Ьу the Bank; and

(Ь) the Fiпаl Availability Date (or the date whеп the Loan is suspended or cancelled рursuагt to
Аrtiсlе 1 ,6, if еаrliеr).

'1.9 Sums due under Articles 1.5 and 1 .6

SUmý due under Aгticles '1 ,5 and 1.6 shall Ье рауаЬlе in EUR, Sums due uпdеr Дrtiсlеs 1,€ and
'l ,0 Shali Ье рауаЬlе Wjthin 15 (fifteen) days of the ВоrrоWег'S rесеiрt of the Вапk'S dеmалd оr
Within апу longer period specified in the Bank'S demand.

'|.10 Allocation

1.10.А AllocationRequest
(а) Between the Date of Effectiveness and the fifth (5th) anniversary of the Date of EffectivefrёSs

the Воrrоwеr may submit to the Bank а request for allocation (the "Allocation Request').
(Ь) The Loan mау Solely Ье allocated to Sub-Projects identified as eligible fоr fiпапсiпg iп the

Technica] Dеsсгiрtiоп, which (i) fulfil the standards and e]igib lity rеquirеmепtS Set oUt i,] the
Ргоgгаmmе Рrосеdurе lVanual; (i) approved Ьу the Stееriпg Committee; and (iii) Мs а
рrосuгеrпепt рlап submitted to the Вапk, lп order for а Sub-Project to qualify for financing
hеrеuпdеr, the Воrrоwег mUSt соmрlу With the allocation procedUre Uпdеr thiS Дrticle 1,10
and in the Technical Dеsсriрtiоп, and with the allocation undeгtakings uпdеr this
Article ] ,1 0.А,

(с) The Loan Shall Ье allocated to SUb-Projects, Whlch аге agreed With the Вапk iп accord апсе
with the рriпсiрlеs of the Вапk frаmеwогk lоап al]ocation гечiеw рrосеdurе set out in the
Technical Description, рrоVidеd that the Bank iS Satisfied that there iS Sufficient iпfоrm etion
available оп such Sub-Projects.

(d) The Bank'S funds wil] Ье allocated to the eligible Sub-Pгojects With рrосеduгеS modUlated
ассоrdiпg to the Sub-Projects size and in lпе with the Bank's applicable ргосеdurеs for
frаmеwоrk loanS, aS Set oUt iп the Technical Descгiption,

(е) The Воrrоwеr shall рrочidе ihe Вапk with апу additional informaiion rеgагdiпg the
SUb-Projects aS the Bank, at its оWп discretion, may request,

(f) То Ье eligible fог lоап financing frоm the Bank, the ВогrоWеr shall verify the compliance of
the Sub-Projects W]th the re]evant and applicable Вапk'S policieS апd gUidelines, All SUЬ-
Projects Shall Ье technically, economically and financially viable and SUStainab]e, со прlу
With the Bank'S епчirопmепtаl апd Social StandardS, апd Ье undertaken following the
рrосеdUrеS as described in the Bank'S GUide to Ргосurеmепt,
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(S) The ВОrrОWеr Shall provide, together with each Allocatlon Request, the following docunents
оr evidence in fоrm апd SUbstance Satisfactoгy to the Вапk:

(i) evidence that each Fiпа] Benef]ciary Uлdегtаkiпg а SUЬ-Рго]есt inclUded iг that
Allocation Request has estab ished а PlU to rпапаgе the implementation and
mОПltОriПg of SUch SUb-Pro]ect With Staff, terms of reference, authority and technical
SUррогt SatiSfactory to the Вапk;

(ii) а procurement рlап fог а SUb-Pro]ect included in that Allocation ReqUest;

(ii ) evidence that sufficient funds аrе available to the Воrrоwеr апd/оr the Final
BeЛeficiaries to meet the Ьаlапсе of the investment costs of the SUb Projects incIU,]ed
оr рrороSеd to Ье included in the Project,

(h) The Вапk reserves the right to review the Allocation Procedure апd mау, Ьу notice tэ the
ВОГrОWеr, агпепd the 41location ProcedUre, to bring it into line With the Bank's policies оr to
reflect the reSUltS of the reVieW(S) of the implementation capacity and регfоrmапсе c,f the
Project.

1.10.В AllocationLetter
(а) The Bank shall have full discretion whether or not to аррrоче the Дllосаtiоп Request so

SUbmitted following such examination of the Sub-Projects as it deems песеssаrу and shall,
in the event of сопfirmаtiоп/арргочаl, iSSUe а letter of allocation (the "Allocation Letter"),
informing the ВоrrоWеr of its сопfirmаtiоп/арргочаl of the Sub-Projects SUbmitted апd of the
amount in EUR allocated to such Sub-Project. ln the event the Вапk does поt аррr(,че а
SUbmitted Allocation ReqUeSt, the Вапk Shall inform the ВоrrоWеr thereof,

(Ь) The Вапk may Ьу notice to the Вогrоwеr аmепd the Allocation Рrосеdurе to bring it iпtо ine
With the Bank's policies оr reflect the геsults of the геviеw of the implementation capacity
and реrfоrmапсе. lnsuchcase, the Bankshall пfоrm the Вогrоwеr theгeof апd the Воrю,ruеr
Shall ргоmрtlу adapt its iпtегпаl allocation procedUres ассоrdiпglу,

1,11 Reallocation Proced u re

1.1 1 .А Reallocation at the req uest of the ВоrrоWеr

(а) РriОr to the fifth (5th) аппivеrsаrу of the Date of Effectiveness, the Воrrоwег may, Ьу wгittеп
request to the Вапk, which request shal incude also the rеаSопS of the request о{ the
Воrrоwег, рrороSе to геаllосаtе iп ассоrdапсе with the proviSionS of Article 1 .10 апу рагt of
the Loan Ouistanding which has Ьееп a]located but not spent оп а Sub-Project, or not made
available in full, directly оr indirectly, Ьу the Воrrоwеr апd the Рrоmоtег to the --ina]
BeneficiarieS,

(Ь) The ВаПk may, in its discretion, accept the Вогrоwеr's рrороsаl for rеаllосаtiоп and
reallocate апу роrtiоп of the Loan outstanding iп ассоrdапсе With the provisiorS of
Article 1 ,10,

(С) lf the rеаl]осаtiоп is not possibIe оr poss]ble оп у iп раrt, the Воrrоwеr shall, in ассоrdапсе
With Агtiсlе 4.3,А(6), рrерау immediately to the Вапk the раrt of the Loan Outstanding и,hiсh
has Ьееп diSbUrsed Ьу the Bank SUbject to the original Allocation,

,|.11.В Reallocation in connection with the ineligibility of а Sub-Project

Uроп the Bank'S Written request, the Воrrоwеr Shall propose to reallocate апу раrt of the Loan
oUtstand ing Which has Ьееп allocated, in ассоrdапсе With the procedures described iп Дrtiсlе 1 .1 0,
iп relation to а SUb-Project if such SuЬ-Ргоjесt, in the opinion of the Bank, iS ineligible fоr finar cing
Ьу the Bank Uпdег the Bank's Statute, ро icies оr guidelines or uпdеr Article 309 of the Treaty оп
the Fuпсtiопiпg of the Еuгореап Union оr if the Sub-Project по lопgег complies With :he
reqUirements of this Contract, lf within the timeframe provided fоr iп the Bank's written request:he
ВОrrОWеr fails to rерlасе such Sub-Project, the ВогrоWег shall rерау аll ог раrt of the Lcan
Outstanding in accordance with Аrtiсlе 4.3,А(6),
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2.1

2,2

2.3

ART|GLE 2

The Loan

Amount of Loan

The Loan Shall соmрrisе the aggregate amount of Tranches disbursed Ьу the Bank under the
credit, aS confiгmed Ьу the Вапk рUrSUапt to Article 2,3,

currencv of rерачmепt. interest and other charqes

lnterest, repayments and other сhагgеs рауаЬlе in геsресt of each Тrапсhе shall Ье made Ьу the
Воrrоwеr in the сUгrепсу iп which the Тгапсhе is disbursed_

Other рауmепt, if апу, shall Ье made in the сurrепсу specified Ьу the Вапk having regard tэ the
сurгепсу of the eХpenditure to Ье reimbUrsed Ьу mеапS of that payment,

confirmation bv the Bank

The Bank shaLl de iчеr to the Воrrоwеr the amortisation table rеfегrеd to iп Аrtiсlе 4,1, if
арргорriаtе, showing the Disbursement Date, сurrепсу, the amount disbuгsed, the repayrтent
terms and ihe interest rаtе of апd fог that Тrапсhе,

ART|cLE 3

lntereSt

3.'| Rate of interest

3.1.А Fixed Rate Tranches

The ВогrоWеr Shall рау interest оп the oUtstanding Ьа]апсе of each Fixed Rate Tranche at the
F]xed Rate semi-annUally in агrеаr оп the re]evant Рауrпепt Dates aS Specified iп the DiSburseTent
Оffег, соmmепсiпg on the first SUch Рауmепt Date following the DiSbursement Date о'the
Тrапсhе, lf the period frоm the DiSЬUгSеmепt Date to the first Payment Date iS ,]5 (fifteen) clays ог
less then the payment of interest accrued duгiпg such period Shall Ье postponed to the follс^дing
Payment Date,

lnterest Sha]l Ье calculated оп the basis of Агtiсlе 5,1(а),

3.1.В Floating Rate Tranches

The ВОrrОWег Shall рау interest оп the outstand]ng Ьаlапсе of each FJoating Rate Тrапсhе at the
Floating Rate Sеrпi-аппUаllу iп аrгеаr оп the rеlечапt Рауmепt Dates, aS specified iп the
DiSbUГSement offer соmmепс ng оп the first SUch Payment Date following the Disbuгsement Date
of the Тrапсhе, lf the реriоd frоm the Disbursement Date to the first Payment Date iS 15 (fiftеэп)
days оr Jess then the payment of interest accrued during such реriоd Shall Ье postponed to the
following Payment Date,

The Вапk Shall notify the ВоrrоWеr of the Floating Rate Within 10 (ten) days following the
соmmепсеmепt of each Floating Rate Rеfеrепсе Period.

lf рUгSUапt to Articles 1,5 and ].6 disbursement of апу Floating Rate Тrапсhе takes place after the
SchedUled DisЬuгsеmепt Date EURlBoR applicable to the first Floating Rate Reference Регiоd
Shall apply aS though the disbursement had Ьееп made оп the Scheduled D SbUгSement DatE,

lnterest shall Ье calculated in respect of each Flоаt]пg Rate Reference period оп the basis of
Article5,1 (Ь).

/,r
Т-]
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3,2 lnterest оп overdue sums

Without prejudice to Article 10 and Ьу way of exception to Article 3.1 , if the Воrrоwеr fails to рау
аПУ amount РаУаЬlе ЬУ it uпdеr this Сопtгасt оп its due date, interest shall ассruе on any overdue
amount payable under the tегms of this contract from the due date to the date of actual payment
at ап аппuаl rаtе equal to:

(а) fоr overdue sums геlаtеd to Floating Rate Тrапсhеs, the applicable Floating Rate pius 2%
(200 basiS points);

(Ь) fоr очегduе SUmS related to FiХed Rate Tranches, the hiqhег of

(i) the applicable F]xed Rate plUS 2% (200 basiS points); оr

(ii) EURlBoR plus 2% (200 baSiS points); апd

(с) for очеrduе sums other than under (а) оr (Ь) above, EUR|BOR plus 2% (200 basis poirts),

and Shall Ье payable in ассоrdапсе with the demand of the Вапk, Fоr the рurроSе of determining
EURlBOR in relation to this Article 3,2, the геlечапt periods within the meaning of Schedule В shal
Ье successive periods of опе month commencing оп the due date.

lf the overdue sum is iп а сuггепсу оthег than the сurгепсу of the Loan, the following rаtе реr
аппum shall аррlу, паmеlу the rеlеVапt interbank rаtе that iS gепеrаllу retained Ьу the Вагk for
tranSactionS iп that сuгrепсу plus 2% (200 basiS points), calculated in ассогdапсе With the m arket
ргасtiсе for SUch rate,

Market DiSruption Event

lf at апу time (i) frоm the receipt Ьу the Вапk of а Disbursement Acceptance iп respect of а Тrапсhе;
and (ii) Until the date falling З0 (thirty) calendar dayS рriоr to the SchedUled DiSbUгSement Date, а
Магkеt Disruption Event occurs, the Вапk mау notify to the Воrгоwеr that this clause has соmе
into effect, ln such case, the following rulеS Shall аррlу:

(а) The rаtе of interest applicable to such Accepted Тrапсhе Until the Maturity Date Shall Ь+ the
rate (expressed aS а реrсепtаgе rate реr annum)which iS determined Ьу the Bank to Ьa the
а ]-inclusive cost to the Вапk for the funding of the rе]еVапt Тrапсhе based Upon the then
applicable Пtегпаllу generated Вапk rеfеrепсе rаtе ог ап alternative rаtе deteгmination
method rеаSопаЬlу determined Ьу the Вапk,

The Воrrоwеr Shall have the right to refuse in writing such disbursement Within the deacline
Specified in the notice and sha]] Ьеаr charges iпсurrеd aS а reSUlt, if апу, iп Which case the
Bank shall поt effect the disbursement апd the соrrеsропdiпg роПiоп of the Credit shall
rеmаiп available fог disbursement uпdег Аrtiсlе ,1 ,2,в. lf the Вогrоwеr does поt геfusе the
diSbUrsement in time, the раrtiеs аgrее that the diSbUгSement and the conditionS thereof
Shall Ье fUlly binding fог both parties,

(Ь) The Spread оr the Fixed Rate рrечiоuslу accepted Ьу the Воrrоwег shall no lопgег Ье
applicable,

ART|CLE 4

Repavment

Normal repavment

(а) The Воrrоwеr shall rерау each Тrапсhе Ьу instalments оп the Repayment Dates Specified
in the relevant Disbursement offer iп ассоrdапсе with the terms of the amortisation lable
delivered pursuant to Article 2.3,

(Ь) Each amortjsation table shall Ье drawn up оп the basis that:

(i) iп the case of а Fixed Rate Tranche, rерауmепt shall Ье made Sembannually Ьу equal
instalments of principal оr conStant inStalments of principal and interest;

з.3

4.1

ц
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iп the case Of а Floating Rate Тrапсhе, rерауmепt shal] Ье made Ьу equal semi-
аппUаl inStaIments of рriпсiраl;

the first Repayment Date of each Тrапсhе Shall Ье а Рауmепt Date falling not еаrliеr
than 30 (thirty) days fгоm the Scheduled Disbursement Date and not lаtег thап the
first Repayment Date immediately fo] owing the sth (fifth) аппiVеrSаrу о1 the
scheduled Disbursement Date of the Tranche; and

the last Repayment Date of each Тrапсhе Shall Ье а Рауmелt Date fаlliпg not ееrliеr
than 4 (four) уеаrs and not lаtеr than 22 (twenty-two) уеагs frоm the Scheduled
DiSЬUrSеmепt Date,

4,2 Volu ntarv prepavment

4,2,А Prepaymentoption

SUbject to Агt cleS 4,2,В, 4,2,С апd 4,4, the ВоrrоWеr mау рrерау аll ог раrt of апу Тrапсhе,
together With ассгUеd interest and indemnities if апу, uроп giving а Рrерауmепt ReqUeSt W th at
least 30 (thirty) саlепdаг days' рriоr notice Spec]fying]

(а) the Prepayment Amount;

(Ь) the Рrерауmепt Date;

(с) if applicable, the choice of application method of the Рrерауmепt Amount in liпе With
Article 5,5.С(а); and

(d) the Contract Number,

The Рrерауmепt Request shall Ье irrevocable,

4,2,В Prepaymentindemnity

4,2,в(,1) FlXED RATE TRANCHE

lf the Воrгоwеr ргерауS а Fixed Rate Тrапсhе, the ВоrrоWеr Shall рау to the Вапk ог the
Prepayment Date the Рrерауmепt lndemnity in геSресt of the FiХed Rate Тrапсhе which is teing
prepaid,

4,2, в(2) FLOATlNG RATE TRANCHE

The Воrrоwеr mау рrерау а Floating Rate Тrапсhе without indemn]ty оп апу relevant Payment
Date,

4,2,С PrepaymentmechanicS

Upon ргеSепtаtiоп Ьу the Воrrоwег to the Вапk of а Prepayment ReqUeSt, the Bank shall issue а
Рrерауmепt Notice to the Воrгоwег, not lаtеr than 15 (fifteen) days рriоr to the Рrерауmепt Date,
The Prepayment Notice Shall specify the Рrерауmепt Amount, the ассruеd interest dUe thereon,
the Рrерауmепt lndemnity payable uпdеr Article 4,2,В or, aS the case may Ье, that по indennity
iS due, the method of application of the Ргерауmепt Amount and if а Рrерауmепt lndemn ty iS
applicable, the deadline Ьу which the Воrrоwеr may accept the Рrерауmепt Notice,

lf the ВоrrоWеr accepts the Ргерауmепt Notice по lаtег than Ьу the deadline (if апу) Specified in
the Рrерауmепt Notice, the Воrrоwеr shall effect the рrерауmепt, lп апу other case, the Воrrrэwеr
mау поt effect the prepayment,

The ВогrоWеr Sha l ассоmрапу the рауmепt of the Рrерауmепt Amount Ьу the payment of accTued
interest and the Рrерауmепt lndemnity (if апу), due оп the Prepayment Amount, as specified iп
the Prepayment Notice and the fee under Article 4,2.D (if апу),

4.2.о AdministrativeFee

lf the ВоrrоWеr рrерауS а Тrапсhе оп а date other than а геlеVапt Рауmепt Date, оr if the Вапk
eХceptionally accepts, sole]y Uроп the Bank'S discretion, а Ргерауmепt ReqUeSt With рriоr n,)tice
of less than 30 (thirty) саlепdаr days, the Воrrоwеr shall рау to the Bank ап administrative fee in
SUch amount aS the Bank shall notify to the ВогrоWеr,

(ii)

(iii)

(iv)

ц
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4.3

4.3.А

4,з,А(,] )

4,3,А(2)

4,3,А(3)

4,3,А(4)

compulSorv prepayment

Prepayment Events

PROJECT COST REDUCTlON

lf the total cost of the project falls below the figuгe stated iп Recital (f) so that the amount of the
Credit eХceeds 50% (fifty per cent) of such total cost of the Project, the Вапk may forthwith, Ьу
notice to the Воrrоwег, сапсеl the UndiSbUrsed poгtion of the Credit апd/оr demand рrерауmепt of
the Loan outstanding up to the amount Ьу Which the Credit exceeds 50% (fifty реr сепt) of thc total
cost of the ProJect, togetheг With accrued interest and аll other amounts accrued апd outstanding
uпdег this contract in relation to the рrороrtiоп of the Lоап outstanding to Ье prepaid. Thb
воrrоwег shall effect payment of the amount demandecl оп the date specified Ьу the Bank, such
date being а date falling поt lesS than 30 (thirty) days from the date of the demand,

рАлl рдSSU то NoN-ElB FlNANClNG

lf the Воrrоwеr voluntarily рrерауs (for the avodance of doubt, prepayment shall include а
rерurсhаsе or cancellation whеrе applicable) а раrt оr the whole of any Nоп-Еlв Fiпапсiпg: апd
such ргерауmепt is not made out of the proceeds of а lоап or оthеr indebtedness having а tеrm
at least eqUal to the unexpired tеrm of the Non-ElB Financing prepaid, the Вапk may, Ьу notbe to
the Воrrоwеr, сапсеl the undisbuгsed рогtiоп ofthe credit and demand рrерауmепt ofthe Loan
outstand ng, together With ассruеd interest апd ai] оthеr amoUnts accrued and outstanding L nder
thiS Сопtгасt iп relation to the рrороПiоп of the Lоап outstanding to Ье ргераid, The рrороrtiэп of
the Loan Outstand]ng that the Вапk may геqU re to Ье prepaid Shall Ье the same as the рrорсlrtiоп
that the ргераid amount of the Non-ElB Fiпапс пg Ьеагs to the aggregate outstanding amoL nt of
all Non-ElB Fiпапсiпg,

The Воrrоwеr Shall effect рауmепt of the amount demanded оп the date specified Ьу the E;ank,
Such date being а date falling поt less than 30 (thirty) days frоm the date of the demanc],

Fоr the purposes of this Article, "Non-ElB Fiпапсiпg" includes апу 1оап (save fог the Loan and
any оthеr diгесt loans fгоm the Вапk to the Воrrоwеr, cгedit bond оr other fоrm of financial
indebtedness оr апу оьl gation fоr the payment or repayment of mопеу originally available tl) the
Воrrоwег fоr а tеrm of mоrе than 5 (five) уеагS,

CHANGE ОF LAW

The Borrower shall promptly inform the Вапk if а Change-of-Law Event has оссurгеd оr iS likely to
оссuг, ln such case, оr ]f the Bank has reasonab]e cause to believe that а chanqe-of-Law Event
has оссurrеd оr is about to оссur, the Вапk may request that the Воrrоwеr consult with it, such
consu tation shall take рlасе within 30 (thiгty) days frоm the date of the Bank's request, lf, after the
lapse of 30 (thirty) days frоm the date of such request for consultation, the Bank is of the ор пiоп
that the effects of the Change-of-Law Event саппоt Ье mitigated to its Satisfaction, the Bank may
Ьу notice to the ВоrrоWеr, сапсеl the UndiSbUrsed portion of the Cгedit and/or demand рrерауmепt
of the Lоап outstanding, together with ассruеd iпtегеst and all other amounts ассгuеd and
outstanding U пdег thiS Сопtгасt,

The ВоrrоWеr Shall effect payment of the amount demanded on the date specifiecl Ьу the Вапk,
SUCh date Ьеiпg а date falling поt leSS thап З0 (thiгtу) days fгоm ihe date of the demand,

Fог the рuгроsеs of th]s Аrtiсlе "change-of-Law Event" means the enactment, promUlgation,
eХecution оr ratificat]on of оr апу сhапgе in оr amendment to any laW, rUlе оr regU]ation (ог in the
application оr official iпtеrргеtаtiоп of any law, rUlе оr regUIation), ог the impoSition of апу
Sanctions, that оссUгS after the date of thiS Сопtrасt апd whjch, in the геаSопаЬlе орiпiоп оl thb
вапk, would material]y impair the Borrower's ability to реrfоrm its obligations under this сопtгасt,

lLLEGALiTY

lf:

(а) it becomes unlaw.ful iп апу applicable jurisdiction, оr it Ьесоrпеs оr is likely to Ьесэmе
сопtгаrу to апу Sanctions, fоr the Bank to реrfоrm any of its оЬ igations aS contemplated iп
this Сопtгасt оr to fund or maintain the Lоап:

ц
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(ь) the Frаmеwоrk Аgrееmепt iS оr, iп the геаSопаЬlе орiпiоп of the Вапk, is likely to Ье:

(i) repudiated оr terminated Ьу Ukraine оr not binding оп Ukrаiпе in апу rеsресt; о.
(ii) not effective iп ассоrdапсе With its terms or alleged Ьу Ukraine to Ье ineffectгve in

ассогdапсе With its terms; оr

(iii) breached as а resu]t of Ukraine ceaSing to fUlfil апу obligation aSSUmed Ьу it ir the
Frаmеwоrk Аgгееmепt; ог

(iv) inapplicable to the Рrоjесt оr апу Sub-Project or the rights of the Вапk Uпdеr the
FrаmеWоrk Аgгееmепt and/or this contract аге not аЬlе to Ье enforced in respect of
the Project оr апу Sub-Project;

(с) iп геlаtiоп to the EU Guаrапtее:

(i) it iS по lопgеr Val d оr in full fоrсе and effect;

(ii) the conditionS fоr cover thегеuпdеr аrе not fUlfilled;

(iii) it does not apply to апу Тrапсhе disbursed оr to Ье diSbursed Uпdег thiS contra(I; оr

(iv) it is not effective iп accordance with its tеrms ог is alleged to Ье ineffective in
ассоrdапсе with its terms,

the Вапk may Ьу notice to the ВоrrоWеr immediately (1) SUSpend оr сапсеl the undisbursed
portion of the credit; and/or (2) demand рrерауmепt of the Loan outstanding, together With
аССГUеd interest and аll other amounts accrued оr outstanding under this Contract оп the
date ind]cated Ьу the Bank iп its not]ce to the ВоrrоWеr,

im р эSеd
mау give

4.3.А(5) NoN-PERFoRMANCE BY FlNAL BENEFlc|ARY
lf the Вапk determines that а Fiпаl Beneficiary has failed to соmрlу With апу obligation
Uроп t aS а reqU rеmепt fоr апу раrt of the Loan being made availab е to it, the Bank
поt]се thегеоf to the Воrrоwеr, and the ВоrrоWег Shall, at itS option:

(]) real ocate the соrгеSропdiпg рогtiоп of the Lоап outstanding
approved Ьу the Bank п ассоrdапсе with Article 1 ,1 0; оr

to another SuЬ-Рrэjесt

4,3,А(6)

(ii) чоlUпtагу рrерау any соrгеSропdiпg раrt of the Lоап outstanc]ing рUrSUагrt to
Artic]e 4,2,

in each case Within а period of 30 (thirty) days following the giving of that notice Ьу the Bank.

FAlLURE ТО REALLOCATE

The Воrrоwеr shall immediately рrерау апу рагt of the Loan outstanding, which has поt Ьееп
reallocated iп ассоrdапсе with Агtiсlе 1,11, tоgеthег with ассгuеd iпtеrеst апd all other amcunts
accrued оr outstanding Under this Сопtгасt on the date specified Ьу the Вапk, SUch date bei]g а
date fa]ling поt leSS than 30 (thiгty) days frоm the date of the demand,

Prepayment mechanics

Апу sum demanded Ьу the Bank pUrSUant to Article 4,3.А, together With апу interest ог other
amoUnts accrued оr outstanding uпdег this Contract inclUding, Without limitation, апу indennity
due uпdеr Article 4.3.С, shall Ье paid on the date indicated Ьу the Вапk in its notice of dеmаr d,

Prepayment indemnity

lп the case of ап lndemnifiable Рrерауmепt Ечепt, the indemnity, if апу, shall Ье determined in
ассоrdапсе with Article 4 2 В

4.3.в

4.з.с
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4.4

4,4,л

4.4.в

Gепеrаl

No prejudice to Article ,l0

This Агtiсlе 4 sha] поt pre]udice Artic е 10,

No reborrowing

А repaid ог рrераid amount mау поt Ье rеЬоrrоwеd,

5.,|

ART|CLE 5

PavmentS

Dач count convention

Any amount due Ьу way of interest оr indemnity from the Воrrоwеr Uпdеr thiS contract, апd
calculated in respect of а fraction of а уеаr, shall Ье determined оп the following respective
conventions:

(а) iп respect of interest and indemnities due uпdеr а Fixed Rate Тrапсhе, а year о{ 360
(thгее hundred and Sixty) days and а month of ЗО (thirty) days; and

(Ь) in respect of interest and indemnities due uпdеr а Floating Rate Тrапсhе, а уеаr о1 360
(three huпdгеd апd sixty) days and the пumЬеr of days elapsed.

Time and place of pavment

(а) unless otherwise specified in this contract ог in the Bank's demancl, аll sums оthег than
SUmS of interest, indemnity апd рriпсiраl аrе payable within 15 (fifteen) days о{ the
Воrrоwеr's receipt of the Bank'S demand,

(Ь) Each SUm payable Ьу the Воrrоwеr uпdеr this сопtrасt shall Ье paid to the relevant account
notified Ьу the Вапk to the Вогrоwеr. The Bank shall notify the account not less than 15
(fifteen) days Ьеfоге the due date for the first payment Ьу the Воrrоwеr ancl shall notify,any
change of accoUnt not lesS than ,15 (fifteen) days Ьеfоrе the date of the first рауmепt to
which the change applies, This регiоd of notice does поt apply in the case of payment uлdег
Article 10,

(с) The Воrrоwеr shall indicate the сопtrасt Number in the payment details for each payment
made hеrеu пdеr,

(d) А sum due frоm the ВоrrоWеr shall Ье deemed paid When the Вапk rесеiVеS it.

(е) Апу disbursements Ьу and payments to the Bank Uпdег this Сопtrасt Shall Ье made LSing
account(s) acceptable to the Вапk, Апу account in the паmе of the Воrrоwег held with ап
Acceptable Bank in Ukraine is deemed acceptable to the Вапk,

No set-off bv the Воrrоwеr

Аl1 payments to Ье made Ьу the Воrrоwеr uпdеr this contract shall Ье calculated and Ье made
Without (and free апd сlеаr of апу dedUction for) set-off оr coUnterclaim.

Disruption to pavment svstems

lf еithеr the Bank determines (in its discretion)that а Disruption Event has оссurrеd or the Вапk is
notified Ьу the Borrower that а DiSrUption Event haS оссUrгеd:

(а) the Bank may, апd shall if requested to do so Ьу the Воrrоwег, consult with the Воrrоwеr
with а view to agreeing with the Воrrоwеr such changes to the operation or administration
of this contract aS the Вапk may deem песеSSагу in the ciгcumStances;

5,2

5.3

5.4

g,з0



FlF

the Вапk,shall not Ье obliged to consult with the Воrrоwеr iп rеiаtlоп to апу сhапqеSmentioned in раrаgrарh (а) if, in its орiпiоп, it is not pr;ic;Бl; to do,о in tr-."" i.,1r.t]пЁJ.алd, iп апу event, shall have по obligation to agree'to .u"r,Ъr,uпg..; und
the Вапk shall not Ье liable fоr апу damages, costs оr losses whаtsоечег arising as а resultof а Disruption Event оr for taking or not Йkiпg апу action pursuJnt to оr in connection withthiS Article 5,4,

5.5.А Gепеrаl

Sums received from the В9||9*"] shall опlу discharge its payment obl]gationS if received inассоrdапсе wjth the tегms of thjs contract.

5.5.В Partial payments

lf the Bank receives а payment that is insufficient to discharge all the amounts then due and
рауаЬlе Ьу the Воrrоwеr uпdеr this Contract, the Вапk shall ар[lу that р"Й"пl 

- -

(а) first, in оr towaгds pro rаtа to each of any unpaid fees, costs, indemnities and expenses dueuпdеr this Сопtгасt:

(ь) secondly, in оr towards payment of any accrued interest due but uпраid Uпdеr this contract;
(с) thirdly, in оr towards payment of апу рriпсiраl due but unpaid uпdеr this Contract; and
(d) fourthly, in оr towards payment of апу other sum due but unpaid uпdеr this contract.

5.5.с Allocation of sumS related to тrапсhеS
(а) lп case of:

(i) а раrtiаl чоluпtагу prepayment of а Тrапсhе that is subject to а repayment in severalinstalments' the prepayment Amount shall Ье appljed рrо rata to еъсп outstanai.-instalment, ог, at the reqUest of the Вогrоwеr, iп i'пчеrsе'огdеi-оf ;"t;;iy;;;"'* " "
(ii) а partial compulsory prepayment of а Тrапсhе that is subject to а repayment iп sечеrаlinstalments, the Ргерауmепt Аmоuлt shall Ье applied l" ."оuЪti"п?i.."";;i;йй;ъ

inStalments in inverse оrdеr of maturity.
(ь) SU.S received Ьу the Bank following а dem and Under Агtiсlе l 0,1 and applied to а Tranche,shall reduce the outstancJing iпstаlйепts in iпчеrsе оrоеiЪf maturity, ib; й;;k;;;;;;i;sums received between Тrапсhеs at its discretion,
(с) lп case of receipt of sums which саппоt Ье identified as applicable to а specific Тrапсhе,

*"":"yT.l, j1:::,b ло_аgrееmепt between the Bank ano ir," Воr.r.о*"r. orir-lbir. 
"Ърii""Й"",tпе бапк mау apply these between Tranches at its discretion,

(ь)

(с)

5.5

ARTlcLE 6

воrrоwеr undertakinqs and rерrеsепtаtiопs

The undertakings in this Article б rеmаiп iп force frоm the date of this contract for so long as апуаrпоuпt is outstanding uпdеr this contract ог the creclit is iп foic.e
Д. PROJECT U NDERIAKINGS

use of Loan and availabilitv of other funds

The ВоrгоWеr shall USe all amoUnts borrowed Ьу it Under thiS Contract eХclUSively for the eХecutionof the Project through the financing of Sub-Projects wrliсЪ-аiе Subject of Allocation Requestsарргочеd Ьу the Вапk and, SUbject to the Вапk'S ргiоr wгitten сопSепt, for technlcal SUpportrequired Ьу the Steering Committee, the PMSU апd/оr the PlUs 
""d 

i. 
""ъъ;;;;у 

;;;iй;implementat оп of the project, The Воrrоwеr shall mаkе itle'iioceeos of the disbursed Tranches

6.1

з,]

Application of sums received



l

6.2

6.3

6.4

available to the Fiпаl Beneficiaries pursuant to а Lоап Fund Тгапsfеr Agreement оп terms andconditions acceptable to the Bank, апс] exercise iis rignts uпdеr such Lоап Fuпd ТrапsfегАgrееmепt iп such а mаппеr as to protect the interests Jf th" воrrоr"|., the Fiпаl Beneficiariesand the Bank, to comply with the ргочisiопs of this contract and to accomftish iй рriь,i"Ё iъ'.Which the Credit Was made, The Воrrоwеr shall procure tйui it u P.orotu, tr-." ЁплЫ b"yii""rBeneficiary and апу plu uses al] amounts received Ьу tй" Bbiro*". under this contract for theexecutjon of the project in ассоrdапсе with this contra;t,
The ВоrrоWеr Shall епSUrе that ]t haS available to it the оthеr fUndS listed in Recital (а) and thatsuch funds аге expended, to the eХtent геquirеd, оп the financing of the Project,
completion of proiect

(а) The воrrоwеr shаllсаrrу out the project and shall рrосuге that the Ргоmоtеr and the pl\ilsu
саrrу out the project and each Fiпаl Вепеfiсiагу апd each plu саrгiеs out tne retevant sБргоjесts iп ассоrdапсе with the Technicai Desiгiption, as гпау Ье modified frоm time tоiiйwith the аррrочаl of the Вапk, and the Рrоgrаmmе Procedures Manual. The Bo..o*ui rt uirеПSUГе that the Project jS compJeted Ьу thЫfinal date specified in tne тесrrпiсаiБ;;;,iр;;;;

(ь) The ВогrоWеr Shall поt take, or permit to Ье taken, апу action that WoUld ргечепt оr interferewith the implementation оr-,ореrаliоп of the Project апd апу Sub-Project Ьу the Pr;;;i;;the Pl\,4SU, апу Fiпаl Вепеfiсiагу оr апу PlU,
lncreased cost of proiect

lf,the total cost of the Рrоjесt e*ceedS the estimated figUre Set oUt in Recital (f), the ВоrrоWеr Shall,obtain, the finance to fund the excess cost without rесйrsе to the Bank, so as to епаьlе the pгoiect
to Ье completed in ассогdапсе with the Technicat oescription, тtlБ ;l;;, f;;;йi;;й;;iъ"J
cost Shall Ье commUnicated to the Bank without delay.
procurement рrосеdчrе
(а) The Borrower shall, and shall рrосurе that the Promoter, the PMSU, апd/ог the relevantFiпа] Beneficiary and the,relevant P|U (as applicablel ihatt pu,chase 

"quipr""t. 
lu""r"services апd оrdеr works for the project Ьу acceptable iгосurеmепt рrосеdurеs comDlvinotothe Вапk's satisfaction, with its policy as described in itscuJelb Ё;;;;;;;;;i';;;;";

Set out in the Рrоgrаmmе РrосеdurеS Manual,
(ь) The Воrгоwег shall епsurе that review рrосесlurеs fоr геmеdiеs acceptable to the Вапk areavailable jn the рrосuгеmепt рrосеdurеs in relation with tБе project апd each sllh-proip.tto апу реrsоп оr entity which had ап inteгest in obtaininq и" й"ii*t l"J *"; j;i ,i;:;iьеiпg,) harmed Ьу ап (alleged) iпfriпgеmепt ot tпе apptilaЁte ргосurеmепt rujеs and ensurethat the tепdеr dossiers fоr ajl contiacts to Ье financed Ьу the Loan trоm tne Bank srrattinclude а mechanism for the remedy of complaints ассерtiые to the Bank,

6.5

6,5.А The Borrower shal| епsчrе:
(а) Maintenance: (direct]y оr thгoUgh the Promoter апd/оr the PMSU) that the FinalBeneficiaIjes (directly оr through tйеir plus) shall maintain, rераir, overhaul and renew allрrореrtу forming part of thc Project оr апу Sub-Pгoje.t aS reqUired to Ku"p ,t in 9ооО *o"*in'9огdеr;

(ь) Proje.ct aSSetS: (diгectly оr through the Рrоmоtеr апd/ог the PMSU) that the FiпаlBeneficiaries (directly ог through tneii Blus1 shall, unless the вапk has giu"n itspdb.*iitieiconsent retain title to апd poSSeSSion of all оr SUbstantially all the 
"*"G """iJйi"g'iБ;project оr any sub-project оr, as appropriate, rерlасе and гепеw such assets and mаiпtаjлthe pro]ect and апу sub*project iп substantially continuous operation in accordance with itsoriginal purpose; the Вапk may withhold its соъsепt опlу whеrе the рrороsБd ;;tй ;;"йprejudice the Bank's interests as lender to the Воrrоwеr'оf wouid .""o"i ir," ЪЬ;Ь.i 

"iЪ.уsub-project ineligible fоr financing Ьу the Bank under it. Ыutut" оr under article 309 of theТrеаtу оп the Fuпсtiопiпg of the Ёurореап Union,

za;ry



l
(с)

(d)

(е)

lпSчrапсе: (directly оr through the Рrоmоtеr and/or the PMSU) that the Fiпаj Beneficiaries(directly оr through their PlUs) shalJ iпsurе alI works апd рiБр.пу ro.ring part of the Sub-Projects in accordance with the most comprehensive relevant'Uk..iini"n iniurlry pr;;fr;l;'.Slmllar WоrКS оf pllblic interest,

ý:sлiРл::1лi:lтits: (cJirectly оr through the Рrоmоtеr апd/ог the PMSU) that the FinalбепетlсlаrlеS (dIrectly оr through their PlUs) shall maintain iл force all rights 
"t 

й"уЪ. .."апd all AUthoгiSations necessary fоr the ехеЪutiоп апd ope,aiion ot tne S-ub-Prolecfs;
Environment and social standards:
(i) (directly or throUgh the Рrоmоtег апd/оr the PMSU) that the Fiпаl Benefjciaries shall|mplement and ореrаtе each sub-project iп сойрliапсе with Епчirопmепtа] andsocial standards:

(ii) (directly оr thгoUgh the Рrоmоtег and/or the РNЛSU) that the Final Beneficiaries shall
рrосUге that the сопtгасts entered into between еЪсh Final Benefi;ja;' (;l;;' ;;through its PlU) and the contractors fоr each Sub-Project Will contain рЙчiriоЙ ir-'uireqUire the сопtrасiогs to comply With the lLo Standards, aS Well as witb occupaiioniihea]lh апd Safety StandardS; апd each Final Beneficiaiy(directly ог tr,."rЪr-. it.'ЁiJishall actively mопitог оп its оwп sites the respect Ъу the сопtrасtогs of suchсоmрliапсе requirement;

(iii) (directly ог through the Promoter апd/оr the PMSU) that the Fiпаl Beneficiaries(directly оr through their PlUs) shall obtain, maintiin and comply witrl i"q"ilt"ЕпVirопmепtаl оr Social Approvals fоr each Sub-Project;
(iv) (directly оr through the Promoter апd/оr the PД/SU) that the Fiпаl Beneficiaries(direct]y or through their plus) shall епsurе that the Loan ls поt used fоr the financtnoof апу Sub-Prolect that rеqulrе an Environmentat anC Sо.iuiiЙр";i ;;;;й"1Study ассоrdiпg to the Епчirопmепtаl Laws and Social t,a*s ьеtоБ iuЪr,Environmental апd Social lrпрасt ASseSSment StUdy is finalised ancl 

"ррiБ"ЪJ 
ьуiй"

com petent аuthоritу;

(v) (directly оr through the Рrоmоtеr апd/оr the PMSU) that the Final Beneficiaгies(diгectly or through thеiг PlUs) Shall епSUrе that the Loan is поt used for the financingof any sub-pro]ect that have а potential to affect а site of nature 
"оп...uuiiьйimроrlапсе that is protected undei national legislation оr iпtеrпаtiопаl uо.""rБпir,until lhe time the competent authority confirms"that the соmропепt does not have аSignificant negat]ve impact on the Site;

EU Law: (djrectly оr through the Рrоmоtеr апd/оr the PMSU) that the Final Beneficiaries(directly оr through their plus) shall

(i) execute, operate and verify the compliance of each sub-project in ассоrdапсе withthe Standards of EU LaW,, inclUding, but поt limited to, iБе rieiO ot епчirо";ъ"], ,.;;;Safety, State aid апd public рrосUrеmепt, to the extent implemented Ьу trre raws;fUkla.i19 ог specified Ьу the Bank iп this Сопtгасt, i,e. (1i Regulation пrЬ l зzоJzоЪi;and (2)tne ElA Directive, апd

(ii) епSUrе апсj verify that сопtrасtоrs engaged in SUb-Projects оЬSеrче the provisions
mentioned in point (i) above;

Location of the Sub-Project: епSUIе that each SUb-Pгoject to Ье financed Ьу the Вапkuпdеr this сопtгасt is сагriеd oLlt iп the territory of ukraine Ir1 wъiсrl is under the control ofthe Ukrainian GоVеrпmепt; and (2) Where the rigtts 
"ontu.iei 

ьf ir," Г."r"*о* ай;;";iсап Ье enforced Ьу the Вапk'

PMSU:

епSUrе that Рrоmоtеr Will maintain ап adequately Staffed PMSU iп the Рrоmоtеr, throughoutthe project сусlе to the satisfaction of the Bank:
Steering committee:

ensuIe that the Stеегiпg committee iS maintained throughout the ргоjесt cycle to thesatisfaction of the Bank;

(f)

(s)

(h)

(i)

зз
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(j)

(k)

(|)

Amendments: (diгectly оr through the Promoter алd/оr the PMSU) that the Fiпаl
Beneficiaries (diгectly оr through thelr PlUS) Shall conSUlt With trle Вапk,eguiding tr,;
amendment of the сопtгасts, in rеlаtiоп to the Ргоjесt оr апу Sub-project, finariced Ь"у the
Bank and shall seek the Bank's поп-оьjесtiоп рriоr to entering into апу material amendments
to those сопtrасts;

Accou nts

(directly оr through the Рrоmоtеr and/or the PN4SU) that the Final Beneficiaries (directly оrthrough their plus) shall request апу disbursements under the Lоап Fund Transfer
Agreements, and апу payments to the Fiпа Beneficiaries uпсlеr the Loan Fund Тrапsfеr
Agreements аrе made iп rеlаtiоп wiih the project to bank accounts in the паmе of the
rеlечапt Fiпаl Beneficiaries held with а duly аuthЫisеd financial institution in Ukгаiпе (Whеrе
the rеlеVапt Final Beneficiary iS iпсоrроrаtеd and whеrе the SUЬ,Рrоjесt is undertaken);
otherS

(i) and Shall ensure (dirесtlу оr through the Рrоmоtег апс]/оr the P[/SU) that the Final
Beneficiaries апd their plus shall, take note of the ElB Group statement оп tax fraud,tax evasion, tax avoidance, aggresSive iax рlаппiпg, Мопеу Laundering anj
Fiпапсiпg of Теrrоrism (as published оп the Bank's webs]te and аь may Ье аmъпdеd
frоm time to time) in the financing activities related to the Project;

(ii) епsurе that апу bidder whose апу beneficial оwпеr is а family mеmьег оr а реrsопkпоwп to Ье а close associate to any mеmьеr of its mапаgеmепt bodies and sепiоr
staff mеmьеrs 

"nill 
Ье ident]fied and that adequate measures аrе adopted to address

potential conflicts of interest ргiогtоthеаWаrd of contracts uпdеr anySub-Project. 
-

Fоr the purposes of thiS Article 6.6 (е), each of "family member", "person kпоwп to Ье аclose associate" and "beneficiaj owner" has the meining given to it Ьу the соrгеsропdiпg
definitions uпdеr the Eu Fourth l\4опеу Laundering D irectiйlsu bject to the definitions in theEu Fourth Мопеу Lаuпdеriпg Directive having а gъпеrаI application and not being limited topoIiticaIly exposed реrsоп,

6.5,в The Borrower shall:
(а) рrосUге that there iS no double financing of the Same components of апу Sub-Pгoject With

other funds made avaiIable Ьу the Вапk, whether uпdеr tbe Contract oi ой"r*i""'Ьi Бу
other dопоrs, Fоr the avoidance of doubt, this undeгtaking shall not:

(i) prohibit any co-financing of апу Sub-Projects Ьу other donors оr funding Ьу the
Воrrоwеr of other соmропепtS of апу Sub-Projecti оr

(ii) аррlу to the blending of grапts frоm donors with funds fгоm the Вапk of which the
Вапk has been notified and which have Ьееп justified to the Satisfaction ot tПБ Б"пК;

(ь) ргосurе that the Bank is promptly notified of the suspension оr cancellation of the
implementation of апу Su b-Project;

(с) рrосurе that the Рrоmоtеr shall confirm to the Bank that each Fiпаl Beneficiary and eachPlU haS complied with all applicable policies and gUidelines of the Bank, including (without
limitation) the Епvirопmепtаl and social stапdагdъ, the Вапk's Gujde to Рrосurйьпt and
the Рrоgrаmmе procedures Мапuаl; and shal рrосurе that adequate апсt tгаiпео siаtiые
employed апd maintained at the Ргоmоtеr to ensure that this соmрliапсе is observed;

(d) ensure that по SuЬ-Ргоjесt:

(i) iS саrriеd out iп ап area in Ukraine Which iS ехреriепсiпg active conflict:
(ii) caUSeS пеW active conflict to оссuг iп Ukrаiпе;
(iji) рrоlопgs апу eХisting active conflict in Ukrаiпе, оr
(iv) is саrriеd out in ап агеа which is not uпdеr the control of the ukгаiпiап Government:

з4
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(е)

(0

рrосurе that each Flnal Beneficiary (directly оr thгough its plu) impjements and maintains
:п аd.еqчаlg management System fоr each Sub-Projбct satisfying the ruq uirements-seiouithеrфr 1п the Рrоgгаmmе Рrосеdurеs Мапuаl, which guur"nt'"", that the goals of relevantsub-project(s) аrе fully achieved including (without limiiаtБп) iйаt the quаliф ot 

"оп.tiuъiйпw_orks is in full compliance with best praclice construction siandards апd tйаt the рrй;;;of сопstгuсtiоп works is recorded iп the construction site rесоrd books:
provide to the Вапk:

(а) рriоr to,the allocation request related to each sub-projects, an initlal disьursеmепt
schedule апd ап initial рrосUrеmепt plan; and

(lr) thегеаftег оп а semi-annual basis, the updated disbursement schedule апd the
Updated рrосUrеmепt plar],

in each case рrераrеd оп the basb of the Allocation Requests арргочеd оr confirmed Ьуthe Вапk iп ассоrdапсе with this Сопtrасt and апу associated funding гequirements;
епSUrе that the PMSU iS ma]ntained Until the end of the implementation period of the Projectоr апу sub-project with арргоргiаtе staff to the satisfaction of the Вапk:
enSUre that the Steeгing committee iS maintained Until the епd of the implementation period
of the Project оr any SUb-Project to the Satisfaction of the Вапk;
facilitate lhe miSSion of апу оthег technical SUрроrt conSUltant hired Ьу the Bank to ргочidеsector advice and ргоjесt rnonitoring in соппесtiоп With the Project;
fUrther to the request of the Вапk, SUSpend the authorisation of апу Sub-Project for financingfrоm the Loan апd the payment of апу part of а Тrапсhе to а Fiпаl Beneficiary *пi"r,, oi
уhg::,, ofli9ers оr management, iS being investigated Ьу а relevant authority tог inypгohibited conduct;

епSUrе that the Lоап is not used for рUrсhаSiпg of land iп conneciion with апу Sub-Project
ог otherwise;

епSUге that its payment obligationS Uпdеr thiS contract do not fall Within the Scope of theDebt Ореrаtiоп, the 2о2О ll\4F Рrоgrаm оr апу similar debt геStrUсturiпg;

рrосUrе that:

(i) аll eqUipment, works and SeгviCeS acqUired fоr, ог iп Connection With, the provision oftechnical Support fоr the Project frоm funding provided Ьу the Bank оr" 
"ny 

ЙрП"uЬЁtechnical aSSistance or inveStment grants gЙпtеd for thj Рrоlесt;
(ii) al] equipment, works and services acquired fгоm апу applicable technical assistance

оr investment grants granted fоr the Project; and
(iii) al], eqUipment donated Ьу third parties to Fiпаl Beneficiaгies (directly оr through theirРlUs)fоr the Project,

аrе exempt frоm апу applicable tax оr оthег impost on such acquisjtion ог tгапsfеr;
Submit to the Bank for its review and аррrоча] each Lоап Fuпd Transfer Аgrееmепt
p::l?:"d]" Ье entered jnto Ьу the Воrrоwеr рriоr to the Воrrоwег executing such LБап Fu;JlrапSlеr Аgrееmепt (Which shall specify, among other things, technical Juррогt eligible toЬе financed pUrSUant to SUch Loan Fund ТrапsfЙ Agr""r"it1;
епsurе that the Lоап Fund тrапsfеr Аgrееrпепt includes рrочisiопs that iпfогm the FinalBen,eficjaries that the financing benefit fiom the financial SUpport provided Ьу the Bank Withthe backing of the ЕUrореап Union through the EU Guaraniee;
procure that each Fiпаl Benefjciary (directly or throUgh its PlU) ргераrеs оr Updates theexiSting SuStainable UrЬап mobility рlап (Si-JMP) 

"njupp.oue.'it in fоrm anc] 
'suЬstапсБ

satisfactory to the Вапk in ассоrdапсе with the ргосеdurеs and within the timeframe set ou]iп the Рrоgrаmmе Рrосеdurеs I\,4апUаl; and

(s)

(h)

(i)

0)

(k)

(|)

(m)

(п)

(о)

(р)
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(q) епSUrе that, рriоr to the completion of the rеlечапt SUb-Pro]ect, each Fiпаl Beneficiary(directly оr through, its PIU) епtеrs into а pUblic sегчiсе contiact fог irrе provision or citypassenger trаПsРОrt ServiceS With the геlечапt trапSрогt aUthority reflectino the rеqUirеmепtSof the RegUlation No '1370/2007 regarding financiat апо огgапisЫiЬпЪi ;nJп"Б"ЙЪпt or runo
раSSепgег transport and otherwiSe in fогm алd substance Ъatisfactory to thеЪапk.

в. GENERAL UivDER IАкlNGs

6.6 Compliance with laws

The ВоrrоWеr Shall, and.Shall рrосUrе that the Рrоmоtеr, the PMSU, the Final Beneficiaries and/orthe PlUS (as applicable) shall, comply in all respects W]th аll laws andr"gututlbn. й;L,i"r, thuythemselves аrе SUbject оr the Proiect оr the rеlечапt Sub-Project(s) ur" .uЪlЬЬi 
- - '" '

6.7 Books and records

The Воrrоwеr undertakes, and shall рrосurе that the promoter апd the pMsu shall undertake:
(а) to rерrеsепt that it has kept апd will continue to keep, and рrосurе that each FinalBeneficiary shall rерrеsепt that it has kept and will coniinue to keep, рrореr b;;ks;n;rесоrds of account, in which full апсl соrrесt entries аrе made with respect'to аll finan;ialtransactions апd their assets апd business, including expenditures in соппесtiоп wiih ihъproject оr апу sub-project, iп accordance with the lайs of ukraine as in ettect tйm time iotimei

(ь) to keep, and рrосurе that each Fiпаl Beneficiary undertakes to keep, rесоrd of contractsfinanced With the proceeds of the Lоап, including а сору of the rеlечапt сопtrасt t;;й;;;material documents relating to the рrосurеmепt for'it least б уеаrs fгоm i"b.t"пl"r
регfогmапсе of the relevant contract;

(с) епSUгеS that the ргосееds of the Loan made available in connection With the Pгoject ог апуsub-project are accounted fоr, and audited, separately frоm all оthег funds anj assets oithe Воrrоwег, the Рrоmоtеr, the PMSU and of each Ёiпаl Вепеfiсiагу 
";;;ЫЁla'i;applicable),

6.8

6.8.А

lnteqritv

prohibited conduct
(а) The ВоrrоWеr shall not, and shajJ рrосUге that the Рrоmоtеr, the PMSU, the FiпаlBeneficiaries апd the plus shall not, engage in, оr authorise оr permit апу Relevant Регsоп,Affjliate оr апу other реrsоп acting оп itJbehalf to епgаgе in, апу Рrоъiьitеd conou"iinсоппесtiол With the Project and апу Sub-Project, апу tеidЬгiпg proieclure fоr the p."j;;i ;;апу Sub-Project, оr апу transaction contemplated bi the Сопtгасt,
(ь)

(с)

The Воrrоwеr undertakes, and shall ргосurе that the promoter, the pМsu, the FiпаlBeneficiaries and the PlUs undertake, to take апу SUch action as the Bank.r-."ri Ь".Ъп"Б[,request to investigate оr terminate апу alleged оr suspected оссurrепсе of апу РrоhiЬitебcondUct in connection With the Pro]ect and апу Sub-Pioject,
The Воrrоwеr undeгtakes, апd shall procure that the Ргоmоtеr, the pMsu, the FiпаlBeneficiaгies and the PIUs undertake, to епSUrе that сопtrасts fiпапсеО Ьу thiS Loan jnclUde
the песеssаrу provisions to епаьlе the Воrrоwеr, tne рrойьiеr, the pMsu, the FiпаlВепеfiсiагiеs апd/ог the PlUs (as,applicable) to investigate оr terminate any alleged огst]spected оссUrrепсе of апу Prohibited Conduct in соппеЪtiоп With the Ргоjесt о.. 

""'уЗ"Б-Рrоjесt,

зб4-
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6.8,в Sanctions

The Воrrоwеr shall not, and shall рrосurе that the promoter, the pMsu, the Final Beneficjaries
and the PlUs Shall not, directly оr indirectly:

(а) maintain оr епtеr into а business relationship with, апd/оr make апу funds апd/оr есопоmiсresources available_to, оr for the benefit oi, апу sanctioned Реrsоъ in соппесtiоп with theProject оr апу Sub-Project, оr

(ь) use all оr рагt of the proceeds of the Loan оr lend, contribute оr otherwise make avai ablesuch proceeds to апу реrSоп, in ea.h case, iп апу mаппеr that Wouid result in а Ьrеасh Ьуjtself or Ьу the Bank of applicable Sanctions; оr
(с) fund all оr part of апу payment uпdеr the contract out of proceecls derived from activities огbusinesses With а Sanctioned Регsоп, а реrSоп in breach of the Sanctions оr in ап! mаппеr

that WoUld reSUlt in а Ьгеасh Ьу itself оr Ьу the Bank of the Sanctions,

6,8.С Management

The Воrrоwеr undertakes, and shall procure that the Рrоmоtеr, the pMsu, the Fiпаl Beneficiariesапd the plus shall undertake, to take, within а rеаsопаьlе timeframe, uppropri"ib йъusu.us inrespect of апу Relevant РегSоп Who:

(i) becomes а Sanctioлed Реrsоп; оr
(ii) is the sub]ect of а final апd irrечосаьlе соurt ruling in connection wjth prohibited con,Juctperpetrated iп the соursе of the ехеrсisе of their professional duties; or
(iii) is оr Ьесоп,]еs а family mеmЬеr оr а person kпоWп to Ье а close associate to апу beneficial

owner of апу rеlечапt сопtrасtоr Uпdеr any Sub-Project,
iп оrdег to епsurе that such Relevant Реrsоп is suspencled, dismissed оr iп any case excludec]frоm апу of their activities iп геlаtiоп to the Loan апd io the Piolect or апу SuЬ-РrЪjесt,
Fог the purposes of A(icle 6.10, each of "family mеmЬеr'', ''person known to Ье а closeassociate" and "beneficial owner" has the mеапйg given to it Ьу the соrrеsропdiпg о"iiпiiйп,
Under,the EU FoUrth МопеУ Lаuпdегiпg Directive, suБjеЪt to the definitlons iп the EU FJurth д,4спрvLаuлdеriпg Directive having а gепеrаl application and not beint L-it"o to po-riicaiй 

';;;;;;;
реrSоп.

The Воrrоwеr represents апd warrants to the Bank that:

(а) it has the роwеr to execute, deliver and регfоrm jts obligations under this contract апс аllпесеSsаrу actions have Ьееп taken to aUthorise the exeCution, delivery апd р".rоi.Й"ЪБrthe Same Ьу it;

(ь) thiS Сопtrасt constitutes its legally valid, binding and епfоrсеаЬlе olэligations;
(с) the execution and delivery of, the регfоrmапсе of its obligationS uпdеr and compliance v/iththe provisions of this contract do not and will not сопtrайпе оr conflict with:

(i) апу applicable laW, Statute, rule оr regulation, or апу jUdgement, decree оr реrm j] towhich it is subject оr any restrictions on the iпсurгiпý oiindebteclness to\\,r,i"t-, tr'"Borrower is SUbjeCt;

(ii) апу аgгееmепt оr other jnsтUment Ьiпdiпg uроп it which nright rеаsопаЬlу Ьеexpected to have а material adverse effect оп its abil]ty to регfоrm iis obligatlons u'nJei
this contract:

(iii) апу ргочisiоп of its constitutional laWS;

(d) there has Ьееп по lvlaterial Аdчегsе Change since the date of the аррrочаl of the Project Ьуthe Management committee of the Bank, i,e, 8 September 202О,
(е) по event оr circumstance which constitutes а Рrерауmепt Event ог ап Event of Default hasоссurrеd and iS continUing Uпrеmеdiеd оr unwaived;

6.9

а

з7
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(0 по liti9ation, arbiпation, administrative proceedings оr investigation is сurrепt оr 1о lts

knowledge is threatened оr pending Ьеfоrе апу court, arbitral Боdу оr аgепсу whLcl has
resulted or if adversely determined is rеаsопаьlу likely to геsult in а йаtеiiаl дdr,еrsе
change, пог is there subsisting against it оr the promoter оr the pMsu ог the Final
Вепеfiсiагiеs оr the PlUs апу unsatisfied judgement or аWаrd,

(s) it has obtained all песеssаrу Authorisations iп connection with this Сопtгасt and in order to
laМully comply with its obligations hеrеuпdеr, and the Рrоjесt and all such дuthогisаtiоlrs
аrе in full fогсе апd effect and admiSSible in evidence;

(h) each of the Рrоrпоtеr and the PMSU (as applicable) has obtained all necesSary
AUthoгiSationS in connection With thiS contгact and iп оrdеr to laмully соrпрlу With its
obligations hеrеuпdеr, and the project апd аll such Authorisations аrе iп full force and effect
and ad m issible in evidence;

(i) its payment obligationS under this Contract rапk not leSS than parlpassu in right of payment
With аll other рrеsепt and future uпsесurеd апd UnSUbordinated obligations ЙОеl. uny ot its
debt instruments except fог obligations mandatorily рrеfегrеd Ьу lаwЪррlуiпg to comianies
gепеrаllу;

(j) it iS not (and Will поt, after the diSbUrsement of the Lоап, Ье) iп breach of апу restriclions
applicable to it, оп the iпсurriпg of financial indebtedness,

(k) the Project fallS Within the Scope of the FrаmеWоrk Аgrееmепt;
(l) it is in compliance With Aпicle 0.5.А (е) and to the best of its knowledge апd belief (having

made due and careful епquirу) по Envjronmental оr sociai claim hаsъееп 
"orrun"bd о.

iS thгeatened against it оr the Рrоmоtеr or the PMSU; and
(m) it iS in compliance With all undertakings Under this Article 6;

(п) to the best of its knowledge, по fundS invested in the Pro]ect are of illicit origin, inclU,Jing
pгodUcts of Мопеу Laundering оr Iinked to the Fiпапсiпg oi Теrrоrism;

(о) neither the Воrrоwеr, поr the Рrоmоtеr, the PMSU, any Fiпаl Beneficiary or апу PlU, has
committed:

(i) апу Prohibited condUct iп connection with the Ргоjесt оr апу transaction
contemplated Ьу the contract; or

(ii) апу illegal activity related to the Fiпапсiпg of Теrrоrism ог [Мопеу Laundeгing;
(р) the project (including without Iimitation, the negotiation, awarcl and реrfоrmапсе of contracts

financed оr to Ье financed Ьу the Loan) has not involved оr given rise to апу ГrББiЬitБО
conduct: and

(q) попе of the Воrrоwеr, the Рrоmоtеr, the PMSU, the Final Beneficiaries оr the PlUs s а
Sanctioned Регsоп; оr iS in Ьгеасh of any Sanctions; and, to the best of its Knowtedgb апО
belief, попе of the Relevant Реrsопs is а Sanctioned Person оr in Ьrеасh ot апу SапЪiiслs,

The representations and wагrапtiеs set out above shall survive the execution of this contract and
аrе,, With the e'ception of the representation Set out iп раrаgrарh (d) above, О"umеО ,.ер"utБJоп
еасh date of Disьuгsеmепt Ассерtапсе, D sьuгsеmепt оаtеъпо оп each pavment Date,

ART|cLE 7

Securitv

parl llassu rankino

The Воrrоwеr shall ensure that its payment obligations uпdеr this contract rапk, and will rапk, notless than раri passu jn right of payment wiih all other ргеsепt and future unsecured апd
unsubordinated obligations uпdеr апу of its Ехtеrпаl Debt lnjtruments,

7.1

зв
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7.2

Iп раrtiсulаг, if the Bank makes а demand Uпdеr Article 10.1 ог if ап еVепt or potential event of
default uпdеr апу unsecured and unsubordinated Ехtеrпаj Debt lnstrument of tйе Воrrоwеr оr of
апу о{ its agencies has occurred and is continuing, the Воrrоwег shall поt make (оr authorize l апу
payment in respect of апу other such Ехtеrпаl Debt lnstгument (whеthег rеgulаrlу scheduled оr
otheгWiSe) Without SimUltaneouSly paying, or Setting aside in а designated ассЪuпt iог рауmепt оп
the next Рауmепt Date а sum equal to, the same рrороriiоп of tЁe debt outstanding under this
contract as the рrорогtiоп that the рауmепt under such Ехtеrпаl Debt lпstrumепt Ьеаri to the total
debt outstanding uпdеr that lnstrument, Fоr this рurроsе, апу payment of ап External ]ebt
lnstrument that is гпаdе out of the proceeds of the issue of 

'another 
instrument, to ln,r.Ёr-l

substantially the same реrsопs as hold claims under the External Debt lnstrument have
su ЬsсгiЬеd, shall Ье disregarded,

lп thiS contract, "External Debt lnstrument" mеапs (а) ап instrument, inclUding апу receipt ог
Statement of account, evidencing ог conStituting ап obligation to rерау а lоап, dерЪsit, Ъdчапсе оr
Similar extenSion of credit (inclUding Without limitation апу extension of Cгedit Uпdеr а rеfiпапсiпg
оr геsсhеdu]iпg аgrееmепt), (ь) ап obligation evidenced Ьу а Ьопd, debenture ог simitar wгitteil
evidence of indebtedness ог (с) а guаrапtее granted Ьу thb Воrrоwег fоr ап obligation ot а trliia
party; provided in each case that such obligation is: (i) governed Ьу а system of lай оthег than the
law of the Воrrоwеr; оr (ii) рауаЬlе in а сUгrепсу other tБап the сuriепсу of the ВоrгоWеr'S cou..]try;
or (iii) рауаЬlе to а регSоп incorpoгated, domiciled, resident or With its hbad office оr pr.in"ipui Д""Ъof business oUtSide the Вогrоwеr's country.

Additional securitv

should the Воrгоwег gгапt to а thiгd рагtу апу security fоr the регfогmапсе of апу Ехtеrпаl Debt
lпStгUmепt оr апу рrеfеrепсе оr ргiоritу in respect thereof, the Воrгоwеr shall, if soiequired Ьу iheвапk, provide to the Bank equivalent security for the регfогmапсе of its obl]gations undeithis
Сопtгасt оr grant to the Bank equivalent ргеfеrепсе оr priority,

clauses Ьч inclusion

lf the ВоrrоWеr concludes With апу оthег medjUm оr long tегm financial creditor а financing
аgrееmепt that inclUdes а loSS-of-гating clause, financial covenants оr оthеr pгovisions rеgаrОiп;
its financial ratlos, а сrоss default clause апd/оr а parlpassu clause not рrочidеd fоr iп this С"опtгас]
оr is mоrе fаvоurаьlе to the relevant fiпапсiаl crec]itor thап equivalent provision(s) ot tnis сйtiJ,
the Воrrоwеr shall рrоmрtlу so iпfоrm the Bank and shall, at the request of the Вапk, forthwith
execute ап аgrееmепt to amend thiS сопtгасt So as to provide fоr an eqUivalent provision in fа\оUr
of the Вапk,

7,3

8.,|

ART|CLE 8

lnformation and visits

lnformation сопсеrпiпq the proiect

The ВоrrоWеr Shall, and shall рrосUrе that the Promoter апd/оr the PMSU (as applicable), shall:
(а) de]iver to the Вапk:

(i)

(ii)

the information iп content and in fоrm, and at the times, specified in schedule A,:i ог
otherwise as аgrееd from time to time Ьу the рагtiеs to this contract;
any such information or fuгthеr document concerning the fiпапсiпg, рrосUrеmепt,
implementation, operation of the project апd related environmental ог social mаttэrs
as the Bank mау геаsопаьlу require within а геаsопаьlе time; and

апу such information оr fuгthеr document сопсеrпiпg the Project aS the Вапk may
rеаsопаьlу rеquirе within а rеаsопаьlе time to compiy wjth its obligatjons uпdеr:hе
Decision апd the EU Guarantee,

v4<'-

(iii)

39
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(ь)

(с)

(d)

(е)

provlded always that if such inforrnation оr document is not delivered to the Bank оп lime,
and the Вогrоwеr does not rectify the omisslon wlthin а rеаsопаЬ]е time Set Ьу the BalK Й
writiпg, the Bank may rеmеdу the deficiency, to ihe extent feasible, Ьу employing its оwп
staff or а consultant оr апу other third раrtу, at the Вогrоwеr's ехрепsе and tБе Ёоrr,эwеr
Shall ргоV de Such реrSопS with all assistance necessary for the рluгроsе;
submit for the аррrочаl of the Вапk Without delay any material change to the Project эг to
sub+rojects, also taking into account the disclojures made to the Bink in соппеЁtiоп with
the Project pIior to the signing of this contract, in геSресt of, inter alia, the рriсе, de,;ign,
plans, timetable or to the expenditure рrоgrаmmе оr financing рlап fоr the Bioleci оr =oi а
SUb-Pro.iect;

ргоmрtlу inform the Вапk of:

(i) the SUSpension ог cancellation of the Ргоjесt оr апу SUb-Project;
(ii) апу material alteration to апу laws or iпtеrпаl regulations relating to the Рrоmоtеr ог

the pMsu with а material effect оп the Рrоjесt afler the date of tБis contract;
(iii) апу action ог protest initiated оr апу obje.tion rаiSеd Ьу апу third party оr апу gen-]ine

cornplaint received Ьу the Воrrоwеr, the Рrоmоtег, thb рйSU, апу Ёiпаl BbЙticia,y
oranyPIU, оrапу Епчiгопmепtаl огSосiаl ciaim that iS to its knowlbdge соmmеп,;еd.
pending оr threatened againSt;

(iv) апу fact оr event kпоWп to the ВоrrоWеr, the Рrоmоtеr, the PMSU, апу Fiпаl
вепеfiсiагу оr апу plu, which may substantialIy prejudice оr affect the сопоitiогв Бr
execution оr operation of the Project оr апу Sub-Project;

(v) апу поп compliance Ьу the ВоrrоWег, the Рrоmоtеr, the Pl\,4SU, апу Final Beneficiary
ог апу PlU With апу ЕпVirопmепtаl апс] Social Standard;

(vi) апу suspension, revocation оr modification of апу Environmental ог Social Аррrоr'аl,
(v]i) апу changes to the accepted ргосUrеmепt p]ans;

(viii) а genuine allegation оr cornplaint with rеgаrd to апу prohibited conduct оr sandion
геlаtеd to the Project ог апу SUb-Project;

(ix) ShoUld it becom е аwаrе of апу fact or iпfоrm ation confirm ing оr rеаsопаЬlу sugges:ing
that:

(r) апу pгoh]bited conduct оr any violaiion of any sanction has оссurrес jп
соппесtiоп With the Ргоjесt оr апу Sub-Project, ог

(2) апу of the funds invested iп the Shаrе capital of апу Fiпаl Вепеfiсiаrу or iп the
Project of SUb-Project was derived frоm ап illicit оrцiп;

(х) апу Security grапtеd оr pUrported to Ье granted iп соппесtiоп With any asset forming
раrt of the Project оr апу Sub-Pгoject in fачоUг of а third раrtу; апd

(Xi) апу disposal Ьу the Рrоmоtег, the PMSU, а Final Beneficiary оr а PlU of апу materia|
assets forming раrt of the Project оr апу Sub-Project;

deliver to the Вапk, iп fогп] апсi substance satisfactory to the Вапk:
(i) Sem i-annua]_Pro]ect рrо9rеSs rероrts clUring Ргоjесt implementation as specifiec in

Schedule А,3,
(ii) а Project completion rероrt aS specified in SchedUle А,3,
prov]de to the Bank, if So requested;

(i) а ceгtificate of its inSUгers showing fulfilment of the reqUjrements of Article 6,5 А (с);
апd

(ii) аппUаllу, а list of policies in force covering the insured рrореrtу fогmiпg part of lhe
Sub-Projects, together With confirmation oipayment of tЁе current premiums; and

(iii) truе copies of contracts financed with the proceeds of the Loan and evidence of
eXpend itUres relating to diSbUrSementS;
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(f)

(s)

(h)

Store and ieep Updated (and рrосurе that the Рrоmоtеr, the PMSU, each Final Benefbiaryand each plu shall stоrе and keep updated) documents relevant to the project ало thъ ýu ь'-prolects and provide (оr ргосurе that the Рrоmоtеr оr the pМsu provldes) them to the Bank
рrоrпрtlу оп the Bank'S reqUest;

notify the Bank of the SUSpension of payments Ьу а Fiпаl Beneficiary оr а PlU оr of апу
1udicial or administrative proceedings 

"orren""j against а Fiпаl Beneficiary or а Pt-,l, iieach CaSe Within five days of such event оссurriпg; and
notify the Bank рrоmрt]у of апу audit iп rеlаtiоп to the Project оr апу Sub-Project carried out
Ьу the Gочеrпmепt of Ukrаiпе ог апу competent authority.

|nf9l'{i9,n 
"on""'.nino 

rh" Bo.ro'"ur.'h" Рrо.nоr"r.'n" PMSU, 
'h" 

F'п"| 
""n"fi"iuri".and/or PlUs

The Воrrоwеr Shall, or Shall рrосUrе that the Ргоrпоtеr апd/оr the Pl\,4SU, shall (aS applicable):
(а) deliver to the Bank:

(i) the audited Pro]ect AccoUnts and auditols rероrts in the English language or With
Eng ish tгапslаtiоп within б (six) months from the end of each Йсаt уеа"r;

(ii) from time to time, SUch iпfогmаtiоп оп its gепеrаl fjnancial Situation as the Вапk mау
rеаSопаЬlу reqU ire;

(iii) customer or any other type of due diligence matters of, ог fог, the Воrrоwеr, the
Рrоmоtеr, the PMSU, any Fiпаl Beneficiary оr апу PlU, including witnout tiБiiatiЫ tJ
соmрlу With "know your customer" (KYC) оr simiiаг identificatioi p.o""aur"., 

". 
tn"Вапk mау deem песеssагу ог may геаsопаЬlу rеquiге to Ье 

'proviOeO 
wiitlin а

геаsопа Ьlе time;

(ь) епsurе that the Воrrоwеr, the Ргоmоtеr апd the pМsu maintains рrосеduгеs and гессlrds
adeqUate to fUlly гeflect ihe operations rеlаtiпg to the financin9, exbcution unO opurrtio-,, oithe Ргоjесt and each Fiпаl Beneficiary and each pIu maintjins procedures and reccrds
adequate to fUlly reflect the operations relating to the financing, exbcution 

"nO 
ор"ruiБ, oieach SUb-Project;

(с) iпfоrm the Bank immediately of:

(i) апу Change-of-Law EVent in accordance With Агtiсlе 4,3,А(3) оr апу matcrial
alteration to апу relevant laws, statutes, by-laws, mеmоrапdа anc] articles of
association with а bearing оп the Рrоjесt after the date of this contract;

(ii) апу fa.t Which obliges the ВоrrоWеr to рrерау апу fiпапсiаl indebtedness оr апу
Еurореап U пiоп fUnding;

(iii) апу event оr decision that constitutes оr mау result in а Рrерауmепt Event;
(iv) апу intention оп its рагt to grant апу security over апу of its assets in fачоur of а third

раrtу;
(v) апу intention оп its раrt, оr оп the part of the Ргоmоtеr оr the PMSU оr оп the раr, of

а Final Beneficiary от а PlU to relinquish ownership of any mateгial 
"о.рЬп"пt?'ЙProject or апу SUb_Project;

(vi) апу event ог decision that constitutes or may result in the events described in дrtiсlе
7.3 (c/auses Ьу lпсlusiол);

(vii) апу fact оr ечепt that is reasonably likely to prevent the SUbstantial fUlfilment of z пу
obligation of the ВоrrоWеr, the Рrоmоtеr, the PN4SU, апу Fiпаl Вепеfiсiаrу оr апу i'ld
under this Сопtrасt;

(viii) апу Event of Default having оссurrеd оr being threatened оr anticipatecl;
(ix) апу litigation, аrьitгаtiоп оr administrative proceedings оr investigation which is

сUгrепt, threatened оr pending and Which might if аdчЫsеlу determ]ned .".uii ir, 
"Material Дdчеrsе Change; and

(х) the due ratification of this contract Ьу the parliament of ukrаiпе in ассоrdапсе йth
the laWS of U krаiпе;

8.2
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8.3

(d) inform the Вапk immediately after becoming аwаrе of the relevant fact оr event of:
(i) апу fact оr event which results iп апу investigations сопсеrпlпq the inteqritv of апч

Relevant Реrsоп оr any other offjcial оr rерrеsЪпtаtiче of the Войоwеr, рiБ-h",, jьЁ
PN,4SU, а Fiпаl Вепеfiсiагу оr а PlU;

(ii) to the extent permitted Ьу applicable law of Ukrаiпе апd the EU LaW, апу mаtеriаl
litigation, агЬitrаtiоп, administrative proceedings оr investigations 

""пЬJ'оuiьу l
court, administration or similаг public authoriiy, which to thъ best of the воrrочr6r 

"knowledge and belief (or to the best of the knowledge апd beljef of the p.omote. ihePMSU. а Fiпаl Beneficiary оr а PlU, iпfоrmiпg the ВЪrгоwеr to that effect), is сurгепt,
|mminent ог pending against the Borrowei, the Рrоmоtеr, tne pMlsi-l а гiпаi
Beneficiary, а PlU оr апу Re]evant Реrsоп of the Borrower, Ргоmоtеr, the PMSU, а
Fiпаl Beneficiary оr а PlU iп connection With Prohibited Conduct relatej t" iL." Ёiф.t
оr апу SUb-Pгoject; апd

(iii) апу fact оr event which results in апу Relevant Реrsоп of the Воrгоwеr, promoter, thePMSU, а Fiпаl Вепеfiсiаrу оr а PlU being оr becoming а Sanct oned Pui.sbn,--- 
' "

(iv) апу mеаSUrе taken Ьу the воrrоWеr pUrsuant to Аrtiсlе 6,8 (tntegrity) of this Contract:
iп. each case setting out the a.ction the Воrrоwеr (and, as applicable, the Рrоmоtеr, the
PN/SU, the relevant Fiпаl Beneficiary апd/оr the relevant PlU) Йаs taken, о,. int"nJ. to iuK",
With rеSресt to SUch mаttегS.

The Воrrоwеr shall, апd shall епsurе that the Рrоmоtеr, the pMsu, each of the FinalBeneficiaries апd each of the plus shall, permit реrsопs designated Ьу the Bank, as wel as
реrSопS designated Ьу оthег inStjtutions оr bodies of the Еurфеап Uпiоп whеп .о ."qu .uJ
Ьу the re_levant mапdаtоrу proviSions of EU Law, the competent EU institutions including tЙЁсоuгt of Auditors of the Еurореап communities, the Еurореап commission апj the
Еurореап Апtl-Frаud office to:

(i) viSit the Sites, ]nstallations and works соmрrisiпg the Project and апу SUb-Pro ectand to conduct such checks as they may wish fог рurроsеs connected with :his
Contract апd the financing of the Project апd апу Sub-Pioject;

(ii) intervjew герrеsепtаtivеs of the Воrrоwеr and/or the pMsu апd/оr the Ргоmоtеr
апd/оr the Fiпаl Beneficiaries апd/оr PlUS, and not obstruct contacts With апу оt,,]ег
реrsоп involved in оr affected Ьу the Project and/or а Sub-Project; and

(iii) review the Воrrоwеr's, Promoter's, the PMSU's, the Fiпаl Beneficiaries' апd/оr theplu's books апd records iп relatjon to the execution of the РгоJесt and to Ье аьlе tБ
take copies of related documents to the eХtent permitted Ьу thb law.

The Воrrоwеr shall, and shall рrосurе that the pt\4su, the Рrоmоtег, each of the FiпаlBeneficiarjes and each of the PlUs Shall facilitate inveStigations Ьу the Вапk and Ьу othercompetent Еurореап Union institutions оr bodies in bonnection with апу attegeJ оrsuspected оссurrепсе of а prohibited conduct,
The Воrrоwеr shalI, апd Shall рrосUrе that the PN,4SU, the Рrоmоtег, each of the Fi-]аlBeneficiaries апd each of the plus will, provide the Bank, оr епsurе that the Bank isprovided, with all песеssаrу assistance fоr the purposes described in this Article.
The В_оrrоwеr acknowledges, апd shall рrосurе that the pMsu, the Рrоmоtеr, each of lheFiпаl Beneficiaries апd each of the PlUS acknowledges, that the Bank may Ье оЫigеО tocommunicate informatjon relating to the Воrrоwеr, ine pMsu, the Рrоmоtеr апd/ъr феproject to any competent institution оr body of the Еurореап uпiоп including the court oiAUditorS of the Еurореап CommUnities, the ЕUrореап Commission and the Е"urореап Anti-Frаud office as аге necessary fог the регfоrmапсе of their task in accordance with tileгеlечапt mапdаtоrу provisions of EU Law.

(а)

(ь)

(с)

(d)
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9.1

ART|cLE 9

Gharqes and exDenses

Taxes. dUties and fees

(а) The Воffоwеr shall рау апу Taxes, duties, fees апd оthег charges оr withholding of а similar
паtuге, inclUding апу interest payable in соппесtiоп with апу iailure to puy оr. iпу ,rБr"у Йpaying any of the same), including апу stamp duty and regi;tration fees, irising ЬutБir,"
execution or implementation_ of this contract ог апу related document апо in tЁе сrеаiоп,perfection. registration оr епfоrсеmепt of апу Secuiity fоr the Loan to the extbnl 

"рБrЬ"Ы"(ь) The Воrrоwеr shall рау all рriпсiраl, interest, indemnities and other amounts due under thisContract groSS WithoUt Withholding оr cleduction of апу паtiопаl оr lосаl impositions
Whatsoever required Ьу law оr uпdеr ап аgгееmепt wiih а gочеrпmепtаr autboiiiy о"otherwise, lf the Воrrоwеr is obliged to make апу such withhoгding оr deduction, it shaltgrоss up the payment to the Вапk so that after withholding оr deduction, the net am,)unt
received Ьу the Bank is equivalent to the sum due,

other charqes

The Воrrоwеr shall Ьеаr all charges and ехрепSеS, incluc]ing рrоfеSsiопаl, Ьапkiпg оr exchangecharges iпсurгеd in соппесtiоп with the рrераrаtiоп, ехесutiй, implementation, 
"niorcement 

айjtermination of this contract оr апу related document, апу amendment, supplement о' *uiv"i ii
гes_pect of this Contract оr апу related document, and in t'he amendment, 

"ieation, 
,апаgеmЪпt,

епfоrсеmепt and realisation of апу security for the Loan,

lncreased costs. indemnitv and set-off

(а) The ВоrгоWеr Shall рау to the Вапk апу costs or e*penses incurred оr Suffered Ьу the ВапkaS а consequence of the introduction of оr апу change in (оr in the iпtегрrеtаtiоп,
administration оr application,of) апу law о. r"gulation оr соmрliапсе with апу lalt, orregulation which оссurs after the date of signaturJof this contract, in ассогdапсе йith о. asа result of which:

(i) the Bank is obliged to incUr additional costs in огdег to funcl оr регfоrm its obligati,)nS
u пdеr this contract, оr

(ii) any amoUnt owed to the Вапk under thiS сопtrасt оr the financial iпсоmе resulting
fюm the grапtiпg of the credit оr the Lоап Ьу the Вапk to the Воrгоwег is rеduсьd oi
eliminated,

The Вапk Shall provide documentary support fоr апу such charges оr ехрелSеS Uроп theВоrгоWеr'S геqUеSt.

(ь) Without pJejUdice to апу оthег r]ghts of the Bank uпdеr this contract оr Uпdеr апу applicable
law, the воrrоWеr Shall indemnify and hold the Вапk harmless frоm and 

"g;rbt 
Ъ;iу Б..iпсuгrеd as а result of апу full оr partial discharge that takes place iп а mаiпе'. otnei tr,uпas expressly Set out iп thiS Сопtгасt.

(с) то the extent perrnitted under each applicable legal system, the Bank mау Set off апуrпаturеd obligation due frоm the воrrоWег uпdеr йis iопtгасt (to the exteni Йbn"ti"i"rii
owned Ьу the Вапk) agains] апу obligation (whether оr поt matured) owed Ьу the Bank toihe Вогrоwег rеgагdlеSs of the place of рауmепt, booking Ьrапсh о. 

"ur."n"y 
oi bitr,"iobligation, lf the obligations аrе in different cUrrencies, 

-ihe 
Bank n.uy 

"onir"it "itБ"iobligation at а mаrkеt rate of ехсhапgе in its USUal соUrSе of busines. to. tЁ" purpo.b оiiЬЪseloff. lf either obligation is unliquidated or unascertained, the Bank ,"y.,ji 
"ti 

i" 
""amo_Unt estimated Ьу it iп good faith to Ье the amount of that obligation. Trre ВЬпК snatt по Й|the ВоrrоWеr of 

'ts 
intention to exercise its rights Under thiS ДrtiсГе апd ot uny s"t Ш bite"tei

Ьу it Under this Article, ]п each case if practiiable to do so,

9.2

9.з
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ART|сLE 10

Events of Default

10.'| Riqht to demand repavment

The воrrоWеr Shall rерау all оr раrt of the Loan outstanding (aS requested Ьу the Вапk) forthwith,
together with accrued interest and all оthеr accrued оr outstanding amountj under this cont-act,
Uроп Written demand being made Ьу the Bank in ассоrdапсе With the following provisions,

10.1.А lmmediatedemand

The Bank may make such demand immediately WithoUt рriоr notice оr апу jUdicjal оr ехtrа jUcicial
Step:

(а) if the Воrrоwег does not рау оп the due date апу amount рауаьlе рuгsuапt to this conlract
at the place апd in the сUrrепсу iп Which it iS expгessed to Ье payable, Unless:
(i) its failUre to рау is caused Ьу ап administrative оr technical егrог оr а DiSrUption E]ent

апd

(ii) payment is made within 3 (thrее) Business Days of its due date;
(ь) if апу information оr document given to the Bank Ьу оr оп behalf of the Вогrоwеr оr any

representation, Wаrrапtу or Statement made оr deemed to Ье made Ьу the ВоrrоWе.tп,
рuгsuапt to or fоr the рurроsеs of епtеriпg into this contract or in соппесtiоп with the
negotiation оr реrfоrmапсе of this Сопtrасt is оr ргочеs to have Ьееп iпсоrrесt, incomplete
оr misleading in апу mateгial respect ai the time when it was made оr deemed to Ье made,

(с) if, following any default of the Вогrоwеr iп relation to any lоап, or апу obligation arising out
of апу financial transaction, other than the Loan:
(i) the Воrгоwеr iS requiгed оr is capable of being геquirеd ог Will, following expiry of апу

applicable contractual grace period, Ье rеquirеd оr Ье сараЬlе of being rеquiге,j to
prepay, discharge, close out ог tеrmiпаtе ahead of maturity such other loarr оr
obligation; оr

(ii) апу financial commitment for SUch оthеr lоап оr ob]igation iS сапсеllеd оr SUSpended;
(d) if the Воrrоwеr is uпаь]е to рау its c]ebts as they fall due, оr suspends its debts, or make; ог

Seeks to make а composition With its creditors,
(е) if the ВоrrоWеr defaUlts in the реrfоrmапсе of апу obligation iп respect of апу оthег l,]ап

made to it from the rеsоurсеs of the Bank оr the Еuгореап uпiоп оr financial instrurent
entered into With the Вапk;

(f) if апу ехрrорriаtiоп, attachment, аrгеStmепt, distresS, execution, SeqUestration ог оlhег
ргосеSS is levied оr епfоrсеd Upon the рrореrtу of the ВоrrоWеr or апу рrореrtу forming раП
of the Project and iS поt discharged оr Stayed Within 14 (fourteen) days;

(s) if а Material Аdvеrsе change оссurs, as compared with the Воrrоwег's condition at the date
of this Сопtrасt:

(h) if it is оr becomes unlaЙul fоr the воrгоwеr to регfоrm апу of its obligations uпdеr ,his
contract or thiS contract iS not effective in ассоrсlапсе With its terms oi is alleged Ьу the
воrrоwеr to Ье ineffective in ассоrdапсе with its tеrms;

(i) if апу event оссUrS Which iS likely to jeopardise the servicing of al оr part of апу Тrапсhе оr
adversely affect апу SecUгity therefore; ог

(j) if апу obligation assumed Ьу the ВоrrоWег Uпdеr thiS contract аrе adversely af{ected Ьу the
Воrrоwеr's implementation of the Debt operation, the 2О20 lМF Рrоgrаm ог апу similar
аrrапgеmепt between the воrrоWеr and the EXecUtiVe Board of the lnternational Йопеtагу
Fu пd:

(k) if any obligation assumed Ьу the Воrrоwеr aS Stated in the FrаmеWоrk Дgrееmепt ceases
to Ье fulfilled aS regards апу loan made to апу ЬоrгоWеr in the Воrrоwеr's tеrritоrу from the
rеSоuгсеS of the Bank, оr the European Uпiоп; оr

(l) if the conditions fоr сочег uпdег the Eu Guarantee аrе not fulfilled оr if the Eu Guагап:ее
ceases to Ье valid, effective оr епfоrсеаьlе in accordance with its terms,
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,l0.1.B Demand after notice to remedy

The Вапk may also make such demand without prior notice оr апу judicial оr ехtrа judicial step
(Without prejUdice to any notice rеfеrrеd to below):

(а) if the Воrrоwеr fai]s to comply with апу provision of this contract (other than those referred
to Article 10.1,А; оr

(ь) if апу fact stated in the Recitals materiaily а ters and is not materia]ly restored and i{ the
alteration eitheг prejUdices the inteгests of the Вапk aS lепdеr to the ВЫrоwеr оr adverSely
affects the implementation ог ореrаtiоп of the Project,

UnleSS the поп-соmрliапсе оr circumStance giving risе to the поп-соmрliапсе is capable of rеrr edy
and is remedied within а rеаsопаьlе period of time specifiecl in а notice served Ьу ihe Вапk ог the
ВоrгоWег,

1о.2 other riqhts at laW

Аrtiсlе '10,1 shall not rеstriсt апу other right of the Bank at law to rеquiге ргерауmепt of the Loan
oUtStand ing,

10.3 lпdеmпitч

10.3,А Fixed Rate Tranches

lп case of demand uпdеr Article ] О,1 in respect of апу Fixed Rate Тrапсhе, the Воrrоwег shall рауto the Bank the amount demanded together With ihe indemnity оп апу amount of рriпсiраl dUэ to
ье prepaid, such indemnity shall (i) ассгuе from the due date iоr рауйепt specified jп the Bank's
лоtiсе of demand and Ье calculated оп the basis that рrерауmепt is effected оп the date so
Specified, and (ij) Ье for the amount communicated Ьу the Ba;k to the ВоrrоWеr aS the present
чаluе (calculated aS of the date of the ргерауmепt) of the eXceSS, if апу, of:

(а) the interest that Would ассruе thereafter on the amoUnt рrераid очеr the реriоd frоm the
date of ргерауmепt to the Maturity Date, if it Wеrе not prepaid; очег

(ь) the interest that Would so ассгuе очеr that period, if it Were Calculated at the Rеdерlоуrгепt
Rate, leSS 0,15% (fifteen baSiS points),

The said рrеsепt value shall Ье calculated at а discount гаtе equal to the Redeployment Rate,
applied as of each rеlечапt Payment Date of the applicable Tranche.

10.3. В Floating Rate Тrапсhеs

lп caSe of demand uпdеr Article 10,'1 in respect of апу Floating Rate Тгапсhе, the ВогrоWеr S]all
рау to the Bank the amount clemanded together with а sum equal to the pгesent value of 0,1 5%
(fifteen basis points) реr аппum calculated and accruing оп the amouni of рriпсiраl due to Ье
рrера d in the same mаппеr as inteгest would have Ьееп calculated ancl would have ассruеd, if
that amount had rеmаiпеd outstand]ng ассогdiпg to the applicable amortisation schedule of the
Тrапсhе, Until the Maturity Date,

The value shall Ье ca]culated at а discount rаtе equal to the Redeployment Rate appliec] as of each
relevant Рауmепt Date,

't 0.3.с General

AmoUnts due Ьу the Воrrоwег pursuant to this Агtiсlе '] 0,3 shall Ье рауаЬlе оп the date Specifed
in the Bank'S demand,

10.4 Non-Waiver

No failUre оr delay оr single оr partial exercise Ьу the Bank in exercising апу of its rights ог rеmеd eS
under this contract shall Ье construed as а waiver of such right оr rem;dy,ine гighis ай remed es
Provided in this Contract аrе cumulative апd not ехс usive-of апу rights оr. ,еmЪdi"s piovided ьу
law.
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11 ,1

11 .2

11,3

11,4

ART|CLE 11

Law and dispute resoIution, misceIlaneous

Governinq Law

This contract апd its formation, construction and validity shall Ье governed Ьу public internati,)na]
laW, The laWS of Ukraine rеlаtiпg to the existence оr iпiегрrеtаtiоп of сопtrаЁts shall not арр у t,c
this contract,

DiSpute ReSolution

(а) Апу dispute, disagreement, сопtrочеrsу оr claim (together rеfеrrеd to aS а ''Dispute'') aris jng
iп соппесtiоп with the existence, validity, interpretation, implementation оr tеrйiпаtiоп of thii
сопtгасt shall, to the extent possib е, Ье settled amicably Ьу аgгееmепt between the Вапk
and the ВоrrоWеr through consultations and negotiationi, li а bispute cannot Ье аmiсаЫу
Settled Ьу the Bank and the ВогrоWеr Within 60 (sixty) days of the лotification of the Disд,utb
ьу еithеr party, the Dispute shall Ье sett]ed Ьу final and'binding arbitration iп ассоrdапсе
with the Un]ted Nations Commission оп lпtеrпаtiопаl Тrас]е Lай (UNс|TRAL) UNc|TRAL
Arbitration Rules in effect at the date of ihis сопtгасt, which rules аге deemed to Ьь
iпсоrроrаtеd Ьу rеfеrепсе into thiS Article,

(ь) The пUmЬеr of arbitrators Shall Ье three, The language of the arbitral рrосеdurе shall Ье
English, The aгbitration proceedings Shall take ptaCe lп The Hague, the NetherlanclS,

(с) UnleSS otherwise agreed, alJ SUbmiSSionS Shall Ье made and all hearings shall Ье compl€ted
within six months of the constitution of the аrьitrаl tribunal, The tгiБuпаl shall rепdеr its
decision within 60 (sixty) days following the delivery of the fiпаl submissions,

(d) Апу final award of the tribunal shall Ье binding from the day it is made, and the Рагiеs
hеrеЬу Waive апу right of appeal оп the law апdiоr the mегits io апу court,' Notwithstancing
the UNC|TRAL Aгbitrat оп RUleS, the tribUna] Shall not take оr proviJe and the Воrrоwеr shalj
not Seek from апу jUdicial aUthority, апу iпtеrim meaSUres оr рrе-аwаrd relief against the
Вапk.

(е) The Воrrоwеr shall abide Ьу апd саrгу out апу such award in its territory Without delay,
(f) ln case of failuгe Ьу the ВоrrоWеr to comply With its obligation iп the preceding раrа9rарhWithin 3 months frоm the date of the award, then, to the eitent that the Borroruiruy Й 

"ny]uгisdiction c]aim for itself ог its assets immunity frоm suit, епfоrсеmепi, attacnment or oilei
legal ргосеss, the ВоrrоWеr hеrеЬу irrevocably agrees not to claim and hеrеЬу irгечос*iу
waives such immUnity to the fUll eХtent реrгп jtted Ьу the laWS of such jurisdiction

Evidence of sums due

lп апу legal action arising out of this Сопtгасt the certificate of the Bank as to апу amount оr гаtе
dUe to the Вапk U пdег this contract Shall, in the аЬSепсе of manifest еrrоr, Ье рrimЪ facie eviJeгce
of such amount оr rate,

Entire Aqreement

This Сопtгасt constitutes the епtiге аgгееmепt between the Вапk and the Воrrоwег in rеlаtiоп to
the provision of the Credit hereunder, and supeгsedes апу previous agreement, whether exprcss
оr implied, оп the same matter,
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11.5

1 1.6

11 .7

lnvaliditv

lf at апу time апу term of this Contract is or becomes illegal, invalid or u пепfоrсеаЬlе iп апу respect,
оr this contract is оr becomes ineffective in апу respect, uпdег the laws of апу juгisdiciion, such
illegality, invalidity, unenfoгceability оr ineffectiveness shall not affect:

(а) the legality, validity оr епfогсеаьilitу in that jurisdiction of any оthег term of this contra]t or
the effectiveneSS in апу оthег rеSресt of thiS coлtract in that jUrisdiction; оr

(ь) the legality, validity or enforceability iп оthег jurisdictions of that ог апу оthеr tеrm of this
contract ог the effectiveness of thiS Contract uпdеr the laws of such оthЫ juгisdictions.

Amendments

This Сопtгасt may Ье amended Ьу written аgrееmепt between the parties, such аmепdmэпts
shall Ьесоmе effective on the terms set out iп the rеlеvалt amendment instrument without the гееd
for the ВоrrоWег to execute апу iпtегпаl procedUres (being ratification and аррrочаl), if tЙБ
аьочеmепtiопеd amendments:

(а) do поt rеqUirе апу iпсrеаSе iп the financial obligations of the ВогrоWеr оr the imposition of
additional obligations on the Воrrоwеr uпdеr this Сопtгасt;

(ь) do not necessitate the changing of Laws of ukrаiпе оr the аррrочаl of new Laws of ukrz ine;
апd

(с) do not iпсоrрогаtе апу оthег rules other than stipulated in the decrees of the presiderlt ог
the cabinet of Ministers of the Воrrоwеr,

counterparts

ThiS contract may Ье executed in апу пumЬеr of соuпtеграгts, all of which taken together shall
conStitute опе and the Same instrument. Each coUnterpart is ап original, but all counterparts shall
together conStitute опе and the Same instrument,

ART|сLE 12

Fiпаl clauses

12.1 Notices

12,1,А Fоrm of Notice

(а)

(ь)

Апу notice оr other communication given uпdеr this contract must Ье in writing and, uпlэss
otherwise stated, mау Ье macle Ьу letter, electronic mail and facsimile,

Notices and оthеr communications fоr which fixed periods аrе laid down in this Сопtгас: оr
which themselves fi* periods binding оп the addressee, may Ье made Ьу hand delivery,
registeгed lеttег, facsimile ог Ьу electronic mail, such notices апd communications shall Ьъ
deemed to have Ьееп received Ьу the other party:

(i) оп the date of delivery in rеlаtiоп to а hand-deliVered оr registered lеttег;

(ii) оп receipt of tranSmiSSion in геlаtiоп to а facsimile;

(iii) in the case of апу еlесtrоп]с mail provided that it is addressed iп such а rпаппег as
the parties shall specify for this рurроsе, whеп the еlесtгопiс mail is sent,

Any notice provided Ьу the Воrrоwеr to the Вапk Ьу electronic mail shall:
(i) mепtiоп the contract Number in the Sub]ect liпе; ancl

(ii) Ье iп the fоrm of а non-ed]table еlесtгопiс image ( pdf, tif ог other соmmоп гоп
editable file format аgrееd between the parties) of the notice signed Ьу ап Authori: ed
signatoгy with individ ual rерrеsепtаtiоп right оr Ьу two ог mоrе Authorised siопаtоr es
with joint rерrеsепtаtiоп right of the Воrrоwеr attached to the еlесtrопiс maii,

a

(с)
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Notices issued Ьу the Воrrоwег pursuant to апу ргочisiоп of this Сопtrасt shall, wlererеquiгеd Ьу the Bank, Ье delivered to the Bank iogether with satisfactory evicencb Б. йе
authority of the реrsоп оr реrsопs authorised to sign such notice оп behalf of the воrrоwеr
and the authenticated specimen signature of such реrsоп or persons,

without affecting the validity of еlесtrопiс mail оr facsimile notices оr communication rаdе
iп ассоrdапсе with this Article 12,1, the following notices, communications and dосumэпts
shall also Ье Sent Ьу rеgistегеd letter to the relevant party at the latest оп the immediately
following Business Day:

(l) DisЬuгsеm ent Acceptance

(ii) апу notices апd communication jп respect of ihe defeгment, cancellation апd
SUSpension of а diSbUгSement of апу Тrапсhе, Маrkеt DiSrUption Event, Prepayment
ReqUest, Рrерауmепt Notice, Event of Default, апу demand for prepayment, and

(i]]) апу other notice, commUnication ог document rеquiгесl Ьу the Bank,
The PartieS аgrее that апу above commUnication (inclucling via electronic mail) iS ап
accepted fогm of communication, shall constitute adm jssible Ъчidепсе in court uБd ,r,аll
have the same evidential value as an agreement uпdеr hand,

12.1,В AddresseS

The аddгеss, fax пumЬеr and еlесtrопiс mail address (and the department оr officer, if апу, for
whose attention the соm m unication is to Ье made) of eac'h рагtу for апу com municatibn io Ье m ]de
оr document to Ье delivered uпdеr оr in connection with this contract is:

(d)

(е)

(f)

Fоr the Вапk

Fоr the Вогrоwеr

Attention: оРs-Nс2
100 boUlevard Копrаd AdenaUer
L-2950 LuxemboUrg
Facsimile по: + 352 4379 67495
E-mail address; ops-nc2-projects@eib.org

Attention: MiniStry of Fiпапсе

1 2/2 HruSheVSkoho Street
Kyiv 01008
Ukraine
Fах пчmЬеr: +380.44.27 7,54,87
E-mail address: infomf@minfin,gov.ua

12,1,с Notification of communication details
The Bank and the воrrоWег Shall promptly notify the other party in Writing of апу change iп their
rеSресtiVе commUnication detailS,
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12,2 Enqlish lапqчаqе

(а) Апу notice or communication given under or in connection with this Сопtrасt must te in
English,

(ь) All other documents provided under оr in connection with this contract must Ье:
(i) iп English; or

(ii) if not in English,. and if so required Ьу the Bank, accompanied Ьу а certified English
translation апd, in this case, the English translation Wjll prevail,

12.3 Effectiveness of this Contract

This Contract shall become efъctive оп the date (the "Date of Effectiveness'') оп Which the Bank
has confirmed iп Writing that п has received evidence that the law of Ukrаiпе r;tifyina tЙis confact
has become effective and the contract has Ьесоmе effective,

lf the Date of Effectiveness does not оссчr withjn 24 (twenty-four months) from the date of thiscontract, this contract shall not come into fоrсе and по further action ihall Ье пйssаr" оr
required.

12.4 Recitals. Schedules and АппехеS

The Recitals and following schedules form part of this contract:
Schedule А Project Specification апd Reporting

Schedule В Definition of EUR|BOR
schedule С Fоrms fоr Воrrоwеr

schedule D Fоrm of certificate from Воrrоwеr

The following Аппех iS attached hereto:

Аппех l Authority of Sigпаtоrу

и
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The parties hereto have caused this contract to be_executed iп 4 (four) oriqinals iп the En,:lish
|1пэу.uэе 1п9,have_ respectively саusuаlЦЦЩ]Ф QФrqк,O+иgДЙФ' dliЩЙцiЙЙ2iiMs, Kinga Sоltёsz, Senior Legal counsel to iПiББеасГfiJеТttfri tract on..........- tББгЁБг 

- -

At Kyiv, this 9 DесеmЬеr 2О20; and

at Luxembourg, this g December 2020.

Denys Anatoliyovych Shmyhal

рrimе Minister

Signed fоr and оп behalf of

EUROPEAN lNVESTMENT BANK

Wегпеr Ноуеr

president

S gлеd for and оп behalf of
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Schedule А

proiect specification and Reportinq

А.,| TECHNlcALDEScRlPTloN

Purpose, Location

The project Will Support the National ТrапSроrt Stгategy of Ukraine up to 203О аррrочеd Ьу the cabinet of
I\,4iniSters of Ukraine, being implemented Ьу the Ministry of lnfrastгUCtUre of Ukraine (Mot),ihe project Will
support electric urban public tгanSport SUb-pгojects in medium to large Size cities that аiЙ at puichasing
пеW rоlliпg Stock (trolleybUSeS, tramS, mеtгО coaches and electric buses) оr rehabiljtating the exiting urL,an
public transport infrastructure or extending it with пеw elements, The operation targets sbme 20 cities,
including citieS located in the Еаstеrп Part of Ukrаiпе iп the public uгЬап trапsроrt Ъесtоrs and Comprises
multiple SUb-pгojects in vаrуiпg Sizes чеrу Iarge]y between EUR ] m to SOm, The final ЬепеfiсiаriеS Will Ье
local State administrations апd bodies of local Sеlf-gочеrпmепt and mUnicipal tranSpoгt соr|апl". ownuO
ьу the local community, The Вапk wi]l limit its suррогt to sub-projects in the аrеаs uпdеr uklainian
Gочегпmепt control.

Description

Cities аrе eligible fоr the рrоgrаmmе Ьу fulfilling the following criteria:

. PopUlation iS аЬоче 100,00О as determined at last cenSUS;, City publiC trалsрогt fleet of at least 5о Units iп aggregate - trаmS, metro, tгоllеуЬus and эus
com bined:

. Prioritised those cities, Which аrе located in the Azov Sea region,

The following types of sub-projects, аlопе or in combination, аrе targeted as eligible provided they meet the
eligibility and аррrаisаl standaгds to Ье defined in the programme Ргосеdurеs Йапuаl (ррм):

Category lD Description

1 Р"Чr:g]"*Чls stoсk (tr

2 Capital .ehab,litation оt rollinq stoc( (tю|leybuses, t.аmБ, metro соасБеs a,-]d electlic
buses

lnfrastructLlre rehabi'itation - trackS, саtепаrу, depots, iub-stations

lnf.astructu.e Ьече'орmепГ- пеW tгаm tiacks, catenaiy, depots, SUb-Stations, supfly
апd instaliation of раssепgег information and ticket collection SysternS, fleet operaiiol,
commUnication and lTS modUleS fоr UгЬап Public Transport operaiion/management

3

4

5 services fоr planning, design, superv,sion ай monitor,ng Бr аьоче activ;ues

6
Se,vices for technicaI assistance ю Р.оmоiеr and to city aUthorltieS (о рrераlеbankable пеw project ргороsаl fог пеw financial contracts, preparation of suMp,
SUl\4S
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Conditionally the following cities have applied to Mol fог financial SUpport uпс]еr the projectj

Category lD cities Applied to Mol Tentative аmоuпt
(iп million ЕURlЭ)

Purchase of пеw rolling stock (trolIeybuses,
trams, metro coaches апd bUSeS)

Kharkiv, Severodonetsk, Vinytsia,
Uzgorod, Сhеrkаsу,

Кrеmепсhug, Beli Tserkva,
IИеlitороl, Kamyansk,

Khem nytskyi, Ternopil, Kryvyi
Rih, Dnipro, LUtSk, Poltava, KyiV,

Od essa

235,6

Capital rehabilitation of rоlliпq stock
lпfrаstгuсtuге rehabilitation - tracks
саtепаrу, depotS, SUb StationS

Cherkasy, Beli Тsеrkча,
Каmчапsk, Dnioro, Lv v

7з,3

|пfrаStrUсtUrе development - пеW tram
trackS, саtепаrу, depotS, SU b-StationS,
SUpply and inStallation of passenger
information and ticket collection SystemS,
fleet орегаtiоп, commUnication and lTS
modules for urьап public TransDort

jperation/m anagement

cherkaSy, КгеmепсhUg,
Zaporizhya

29,7

Total 2в ззв,0

l

The lоап сап also Ье Utilized to finance contracts With conSultants апd ехрегts appointed to SUрроrt (i) themanagement, со-оrdiпаtiол, monitoгing, planning of the investment рrоgrаmmе оп thе'рrоmоtеr(incl. PMSU) апd Fiпаl Beneficiary level, lncluding SUMP (Sustainable йгЬап Mobility Ёlап1, PSC(Public Service Сопtrасt), SUMS (SUStainable UгЬiп Mobility Strategy); and (ii) рrераrаtiоп, design,
supervision and implementation of sub-projects,

The schemes that have ап estimated investment cost очеr EUR 50m will Ье subject to indivic]ual аррrаБаlprior to allocation,

At appraisal stage, а tentative list of sub-projects was identified to Ье potentially allocated under:he
Frаmеwоrk Lоап, Nevertheless, being а Frаmеwоrk Lоап ореrаtiоп, further sub-projects as weli as soTe
dеgгее of сhапgе iS eXpected in the аlrеаdу identified l]St of Sub-pгojects, Тhеrеtоrе, Ъtt allocation reqUeStS
to Ье made Ьу the Рrоmоtеr Will Ье reviewed Ьу the Bank'S Sеrчiсе; in огdеr to ensure that рrороsеd sub-
Projects are in line with the main investment аrеаs listed аЬоче and within the Bank,s eliglbitiiy Ёiteria, The
iEi99JLu" PiPeline of Sub-projects vuill Ье updated rеgulаrlу Ьу the Рrоgrаmmе l\лапаgЙепt'Support Lnit
(Pl\.4SU) of the Моl,

lt should Ье noted that the indicative pipeline lS for information oniy апd does not const]tute an obligatjon rоr
the Моl or ElB to commit financing to the sUb-projects.

Calendar

The loan allocation реriоd will Ье 5 уеаrs (2о21-2о26). lrnplementation of the djfferent sub-projects rvilldepend оп the specific investments but is expected to Ье completed within 5 years after the FL become
effective according to the Ukrainian leqislation,

The cornpletion of the project iS expected Ьу end 2026,
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л,2 ALLocATloNPRocEDURES

sub-projects eligible for fiлancing shall meet the Вапk's eligibility criteria, Detailed eligibility criter а sha l Ье
defined in the Рrоgrаmmе procedures Мапuаl (ррN,4) to Ье iрргочеd Ьу the Воrrоwеr, iп fой ano substance
Satisfactory to the Вапk.

The eligibility criteria will include а rеquirеmепt оп the Воrrоwеr to verify the compJiance of the .iпаl
beneficiarjes and SUb-projects With the rеlечапt and applicable Bank'S policies апО guiOelinei, Rtt suЬ-рrоlэсts
shall Ье tech nically, есопоm ically and financially viab]e and sustainable, соm ply witй the Bank's environmc ntal
and socjal standards, апd uпdеrtаkеп iп ассоrdапсе with the Вапk's Guide io Рrосurеmепt.

The eligibility of sUb-pro.jects fоr ElB financing will Ье checked Ьу the Bank at the allocation Stage against the
detailed сгitеriа defjned iп the Ррм,

Gепеrаl exclusions:

The following costs will not Ье eliqible fоr Вапk financing: VAT and оthеr taХes and duties, inclUding cUS:om
fees, lапd acquisition, purchase of builclings, mаiпtепапъе and оthеr operating costs, acquisition of secc nd-
hand aSSetS, interest dUriпg conStгUction, pUrchase of licences fог the use of пБп-gепеrаtеd рuБii"1"".оu,"".(e.g, telecom licences), patents, brands апd trademarks, РUrе financiaj transaction's ur" not urlqiБi",

Excluded SectorS:
о lV]anufacture and diStribution of WеаропS апd am m U nition, аrmS and m ilitary eqUipment;. Manufacture and distribUtion of tobacco оr alcohol products;. Gambling and betting activities;
, Detention facilitieS e.g. prisonS, ро ice stations, SchoolS With cUStodiaJ fUnctions;, Sectors and activities With а Strопg ethical dimenS]on conSidered to саrrу Significant

repUtation riSk,

раrtiсulаг cateqories of investment sub-proiects excluded fгоm this framework iоап:. Sub-projects iп sectors оthег than those mentioned iп the technicыdescription;, SUb-projects outside the project geographic Scope described in technical j"""iiption_

Detailed a]location and monitoring procedures Shall Ье defined in the Рrоgгаmmе РrосеdUrеS N4anUal (РF'М)
to Ье approved Ьу the Воrrоwеr, iп fоrm апd substance satisfactory to the Bank.

The Bank's funds will Ье aliocated accorcling to the scheme size in line with applicable frаmеwоrk |с,ап
рrосеdurеs:

а) E|iqjb|e Sub-Proiects With а tota| investment cost be|ow EUR 5m аrе selected ьу the рrоmоtеr, The
choices аrе sub]ect to ex-post confirmation of eli9ibrlity Ьу the Bank's services, The Рrоmоtеr is to
submit аП allocation request in а form rеqu rеd brthe banK 1as defjned iп the РРМ),

Ь) Eliqible SUb-Pгoiects With а cost between EUR 5m and includinq EUR 50m аrе submittecl ех-апt€ to
the Вапk fоr аррrоvаl Ьеfоrе funding, using а templale аs dъfiпъd iп tr€ Ррм оr а feasibility stu,iy,
The Bank keeps the right to ask for add tional information; рагtiаl or in-depth appra]sal of the sсhегпе
will Ье uпdегtаkеп, if judged песеssаrу,

С) E|iaibIe SUb-Proiects With а cost аЬоче EUR 50m аrе to Ье tгeated, in рriпсiрlе, like separate loans
and appraised Sераrаtеl,у Ьу the Bank's services, Sub-projects witt Ье 

"ubjeci 
to appioval Ьеtоrе

diSbUrsement of the Bank's funds to the final beneficiaries, ihe Вапk Will request documentation, at
its discгetion, as individually indicated Ьу the Вапk to the Рrоmоtеr.

The allocatjon of projects could Ье sub]ect to additional conditions to Ье аgrееd with the FinalBeneficiary/Promoter/Borrower When аrе Separately appraiSed.

The Bank may change its allocation рrосеdurе, All information shall Ье pгovided iп English to the Bank in апeIectronic fоrm, templates, tables and spreadsheets, The Bank shali reserve the right"to rечiеw at midte-m
the allocation procedures in view of the development of the ореrаtiоп with the Рrой оtеr/воrrоwег,

и
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А.3 PROJECT |NFORMAT|ON ТО ВЕ SENT ТО ТНЕ BANK AND METHOD ОF TRANSM|SS|ON

Dispatch of information: desiqnation of the реrsоп rеsропsiь|е

The information below has to Ье Sent to the Bank Under the responsibility of:

Financial contact TechnicaI contact
Соmрапу Ministry of Fiпапсе of UkraБ Ministry of lnfrastructure of

Ukrаiпе
Contact реrSоп Kateryna EliShyeva Nataliya Fогsуu k
Title Head of Department DepUty l\4iniSter
Function / Department
financial and techn ical

Inteгnational Financial Pюjects
Department

Deputy l\,4 inister оa
lnfrastructuгe of ukraine fоr
Еurореап |ntegratjon

Address +380 44 277 54 33 14, Реrеmоhу АчепUе
0,1 135 Kyiv, U kгаiпе

Pho пе +380 44 277 54 зз +3в0 44 351 40 05
Fах +380 44 425 90 26

+з80 44 277 54 87
+3в0 44 з51 48 45

Еmа l infomf@m infin,gov, ua
ifisdepqгtment@minfin.gov,ua

forSiUk@mtU.goV, Ua

The above-mentioned contact person(s) is (аrе) the responsible contact(S) for the time being.

The Воrrоwеr shall inform the ElB immediately in case of апу change.

2, lnformation оп soecific subiects

The Воrrоwеr shall deliver to the Bank the following information at the latest Ьу the deadline indicated
DeloW-

Document / information
рrосuгеmепt Рlап

Deadline
Allocation
ReqUeSt

SUb-projects' feas]bility StUdy (FS)_cost-benef( апdуsls рвдtЕпчiюпгпýЩ9Цr]qý!9lаЦ m pact ASSesSment Study if applicable
Allocation
ReqUeSt
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3, lnformatjon оп the proiect'ý implementation

The Воrrоwеr shall deliver to the Bank the following information
impJementation at the latest Ьу the deadline indicated below.

4, |пfогmаtiоп on the end of wоrks and first чеаг of operation

The Воrrоwеr shall deliver to the Bank the following iпfоrmаtiоп оп
operation at the latest Ьу the c]eadline indicated below.

оп project ргоgrеss during

project completion and in tial

Document / information Deadline Frequency of
rероrtiпg

Ргоjесt ProgreSS Rероrt

Рrоgrеss Rероrt оп the implementation of the ореrаtiоп,
including the status of progress оп the schemes allocated to the
lоа n:

- А brief Update оп the a]location process, eХplaining the
reasons fоr Significant changes vs. initjal scope;- А Ьгiеf update оп the effectiveness of technica] assistance
and identification of fUгthег technical aSSiStance rеqUirеmепtS;- update on the date of completion of each of the mаiп sub-
projects, eхplaining rеаSопS for апу possible delay;- Update оп the costs of the sub-projects, ехрlаiпiпg reasons
fоr апу posSible cost VariationS vS. initial budgeted cost;- А descгiption of апу major issue with socjal ог епvirопmепtа]
impacts;

Update оп рrосurеmепt рrосеdurеs,
Update оп the SUb-projects' demanc1 оr usage;- comment on апу Significant issues or risks that mау affect

the schemes' operation;_ comment оп any legal actionS concerning the SUb-projects
that may Ье on-going;
- Non-confidential рrо]9фI9]9!qq pictures, if available,

Starting б | Semi-Annually
months аftеr l

contract ]

effectiveness l

Document / information

completion Report оп the operation, including information оп the
completion оr рrоgгеss оп the sub-projects allocated to the lоап:

- А final description of the allocation ргосеSS aS compjeted, eХplaining
the rеаSопS fоr апу significant change соmраrеd to the initial scope;- The date of completion of each of the SUb-projects, explaining
rеаsопs for апу possible delay;
- The final cost of the Sub-pгojects, eXplaining reasonS fоr апу posSjble
cost vaгiations vS, initial bUdgeted cost;- Employment effects of the SUb-projects: person-days reqUired dUring
implementation as well as регmапепt пеw jobs created';- А description of апу mаjоr iSSUe With Social or епчirопmепt impacts;- Update оп рrосUгеmепt procedUres;
- Update оп the SUb-projects'demand оr USage;- comments оп апу significant issue ог risk ]hat
project'S operation;
- Comments оп апу legal actionS сопсегпiпg the SUb-projects that mау
Ье on-going;
- Update оп the monitoring indicators (as defined in the PPl\ii),

mау affect the su Ь-

Date of delivery
to the Bank
15 mопths alter
Completion of the
programme
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ll:.Дз...gл.s 1or this project benefits from ап EU guarantee to the Вапk uлdеr Decisjon No46612014lEU of the ЕUrореап Parliament а пd of the CoLincil, Pursuant to Article 9 (2) of this Decisron,
the,Bank "shall require the рrоjесt рrоmоtеrs to саrrу oUt thoroUgh monitoring duriпg рrоJесtimplementation until completion, iпtег alia, оп the economic, development, social, environmbnial апd
human r]ghts impact of the investment ргоjесt, The ElB shaLl verify оп а геgulаr basis the iпfоrйаtiоп
provided Ьу the project promoters and mаkе it publicly available lf ihe ргоlей p.o.ot.r" ig,""., йh"."
poSSible, рrоjесt completion reports relaied to ЕlВ fiпапсiпg operationS bhati Ье рuЫish'еd e""tu ling
confidential information,"

Ассоrdiпglу, апd withou1 prejUdice to the Bank'S obligation to make pUblicly available апу prolecb
related епvirопmепtа] information Uпdеr АаrhUs СопчБпtiоп, the Вапk shall bake рuЫiсtуЪчаitЬЫеal] information provided Ьу the Воrrоwеr in the Project РrоgrеSs Reports апd ВrЬ]"сt iЙрi.tiоп
RеРОrt Provided that SUch information is expressly mЬrКеd by-the ВоrrЬwеr 

"" 
,to1 

рuыi""iiоп bn tr,"
ElB WebSite".

Alternatively, the ВоrrоWеr mау also ciecide to pUbliSh thiS infoгmation on its оWп WebSite and provide
the ElB With the соrrеsропdiпg lnk (URL) Which will Ье used aS а Source for Е|В publication,
The Еlв will not take any responsibility fоr the content of such information made public оп its website.
Docurnents marked as "for publication оп the Еlв website" \/r'ill Ье published as received and will not
ье ediled Ьу the ElB Опlу functioning uRLs that link to the relevant project-related information wil Ьеpublished Ьу the ЕlВ,

The ВоrrоWеr shall dеliчег to the Bank the following infoгmation З уеаrS аftеr the pro, ect
completion rероrt at the latest Ьу the deadline indicatea below,

Document / information

Update оП the Monitoring lndicators (as defined in the PPl\,4)

Date of delivery
to the Bank

3 уеаrs аftеr ,-he
Project Соmрlеt-оп
Reporl

Language of reports
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schedule В

Definition of EURlBOR
"EURlBoR" mеапS:

(а) iп rеSресt of а relevant реriоd of less thап опе month, the Sсrееп Rate (as defined below)
fоr а term of опе month;

(ь) in respect of а rеlечалt period of опе оr mоrе months for which а sсrееп Rate is available,
the applicable Sсrееп Rate fоr а tеrrп fоr the corresponding пumЬег of months; and

(с) iп rеsресt of а rеlечапt period of mоrе than опе month fоr which а sсrееп Rate iý поt
available, the rate resulting_ from а liпеаr iпtегроlаtiоп Ьу rеfеrепсе to two sсrееп katbs,
опе of which iS applicable fоr а period next shorieг and ihe other for а period nu"t rongei
than the length of the rеlечапt period,

(the period for which the rаtе is taken ог frоm Which the rаtеs аrе interpolated being the"Representative Period"),

For the purposes of раrаgrарhs (а) to (с) above:
(i) "available" mеапS the rates, fог given maturities, that аrе calcUlated ancl published Ьу

Global Rate Set SyStems Ltd (GRSS), оr SUch other service provider selbcted Ьу tБЁ
Еurореап Молеу Markets lnstitute (EMN/]l), оr any SuссеSSоr to ihat fUnction ot вплйr, ai
determined Ьу the Bank; and

(ii) "Sсrееп Rate" mеапS the rate of interest fоr deposits iп EUR for the relevant period as
published at 11h00, BrUSSelS time, oJ at а later time aCCeptable to the Bank оп the Оау (trre
"Reset Date") Which falls 2 (two) Relevant Business Days ргiоr to the first Оау ot'tnБ
relevant регiоd, оп Reuters page EUR|BOR 01 оr its SUссеSSоr page or, failing wЪiсh, Ьу
any other mеапS of pUblication chosen for thiS рUrроSе Ьу the Вапk,

lf such Sсrееп Rate is not so published, the Вапk Shall reqUeSt the principal offices of fоur major
ЬапkS iп the еUго-zопе, selected Ьу the Bank, to qUote the rаtе at Which EUR deposits iп а
соmраrаЬlе аmоUпt аrе offered Ьу each of them, aS at approximately 11:00 a.m., ВгUSSе|S time
оп the ReSet Date to рrimе banks in the еUrо-zопе inteibank mаrkЫ fоr а регiоО equat io'ttle
Representative period, lf at least 2 (two) quotations аге provided, the rate iоr that ieset DаtБ
Will Ье the arithmetic mеап of the quotationS_ lf по Sufficient quotationS аrе provided 

"" 
,""quuЫБС,

the rаtе for that Reset Date Will Ье the arithmetic mеап of the rates quoted Ьу major banks in the
eUIo-zone, selected Ьу the Вапk, at appIoximately 11:00 a.m,, Brussels timЪ, on tr," Ouy 

'r,i.Йfalls 2 (two) Relevant Business DayS after the Reset Date, for lоапS iп EUR in 
" "оrрur"Ыuamount to leading Еurореап banks for а регiоd equal to the Representative period, The Bankshall inform the ВоrrоWеr Without delay of the quotaiions received Ьу the Вапk.

All percentages гesulting frоm any calculations referred to iп this schedule will Ье rounded, jf
necessary, to the nearest опе thousandth of а реrсепtа9е point, With halves being rоuпОесt up.
lf_алу of the fоrеgоiпg provisions be_comes inconSiStent Wjth proviSionS adopted uпdег the aegiS
of EN/N,]l (оr апу SUccesSor to that fUnction of EMMl as determined Ьу the Bank) in .e"pecl'JEuRlBoR, the Bank may Ьу notice to the Воrrоwеr amend the pгovision to bring it into line with
SUch other proviSionS,

lf the SсIееп Rale becomeS регmапепtlу Unavailable, the EURlBoR rерlасеmепt rаtе Will Ье therate (incluSive of апу spreads оr acljustments) fоrrп ally rесоmmепdеd Ьу (i) the *оrКiпg group-on
еurо risk-free rаtеS establiShed Ьу the ЕUrореап Ceniral Bank (ЕСВ), the'Financiat Sеiйеs'апJ
l\4arkets Authority (FSI\/A), the Еurореап Secuгities and Mjrkets Authority (ESMA) and the
ЕуI:рлuзл commission, оr (ii) the European Money Market lnstituie, as tБе' adm inistrator oiEURlBoR, or (iii) the competent authority responsible uпdеr RegUlation (EU) 20.16/101 1 fоr
sUpervising the Еurореап Мопеу Market lnStitute, aS the administralor of the ELlRlBoR, (iV) thЪnationa| competent aUthorities deSignated uпdеr RegUlation (EU)2016/1O1.1, оr (ч) the Е;;;Ё.;;
Central Bank.

lf по Sсrееп Rate апd/оr the EURlBoR rерlасеmепt rаtе iS available aS provided аЬоче,EuRlBoR shall Ье the rаtе (expressed as а percentage rate per аппum)whjсh is determined bv
the Bank to Ье the all-inclusive cost to the Bank for ihe funding of tr,е ier"uint Tran"r1b ьЪ.БЁuроп the then applicable iпtегпаllу generated Вапk rеfеrейе rаtе оr ап alternative rаtе
determination method rеаSопаЬlу deteгmined Ьу the Вапk,
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schedule с

То:
Frоm:
Date:
Su bject:

Сопtгасt NumЬег: 90.604

Forms for the Borrower

Ukraine
Еurореап |nvestment Bank

DJsbursement Offer/Acceptance for the UKRA|NE URBAN
TRANSPORT ll Fiпапсе contract between Ukraine
ЕUrореап lnvestment Bank dated
(thе "Fiпапсе Contract")

Ореrаtiоп NUmЬеr: 201 9-0О01

PUBLlC
and the

2020

Dеаr Sirs,

we rеfеr to the Fiпапсе contract. Теrms defined iп the Fiпапсе contract have the same
mеапiпg when used in this letter.

Fоllоwiпg уочr request fоr а Disbursement offer from the Bank, iп ассоrdапсе with
Article 1.2,В of the Fiпапсе contract, we herebY offer to make available to you the following
Tranche:

(а) Amount to Ье disbursed in EUR:

(Ь) Scheduled Disbursement Date:

(с) lnterest rate basis:

(d) lnterest рауmепt periodicity:

(е) Payment Dates:

(f) Теrms for repayment of principal:

(9) The Repayment Dates апd the first and the last Repayment Date for the Тrапсhе;
(h) The FiХed Rate or Spread, applicable until the Maturity Date.
то make the Tranche available subject to the terms and conditions of the Fiпапсе contract,
the Bank must receive а Disbursement Acceptance iп the form of а сору of this Disbursemeni
OffeT duly signed on your behalf, to the following fax пчmЬеr f] оr e-bail r=j no rаЙ tЙп
the DiSburSement Acceptance Deadline of [timei Luxembourgйe on tdate].-
The Disbursement Acceptance below must Ье signed Ьу ап Authorised signatory апd must
ье fully completed as indicated, to include the detbils of ihe Disbursement Account.
lf not duly accepted Ьу the above stated time, the offer contained iп this document shall Ье
deemed to have Ьееп refused and shall automatically lapse.
lf you do accept the Тrапсhе as described in this Disbursement offer, all the related terms and
conditions of the Fiпапсе Contract shall apply, in particuIar, the provisions of Article 1.4,
YочrS faithfully,

EUROPEAN lNVESTMENT BANK

5в
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We hereby accept the above DiSbursement Offer and confirm that по obligation of theВоrrоwеr Uпdеr the Contract falls within the scope of the Debt operation, the 2020 lП/F
рrоgгаm оr апу simjiar аrrапgегпепt between the Воrrоwеr and the Executive Воаrd of thelпtеrпаtiопаl Monetary FUпd:

fоr and оп behalf of ukraine

Date:

Account to Ье credited:

(please, ргочidе lBAN format if the country iS incjUded iп lBAN Registry pUblished Ьу SWlFT,
otherwise ап аррrорriаtе fоrmаt in liпе with the local Ьапkiпg praciice ihould Ье provided;

Payment details to Ье provided:

please transmit information relevant to:

Name(S) of the Воrrоwеr's Authorised Signatory(ieS):

SignatUre(S) of the ВоrгоWеr's Authorised Sigпаtоrу(iеs):

lMPORTANT NOT|CE то ТнЕ BORROWER:
BY COUNTERS|GN|NG ABOVE YOU CONF|RM ТНАТ ТНЕ LIST ОF AUTHOR|SED
S|GNATOR|ES AND ACCOUNTS PROV|DED ТО ТНЕ BANK WAS DULY UРDАТЁБ
PRIOR ТО ТНЕ PRESENTAT|ON ОF ТНЕ ABOVE D|SBURSEMENT ОFFЕR BY iiЁBANK.

lN тнЕ EVENT тнАт ANY S|GNAToR|ES oR AccoUNTS APPEAR|NG lN TH|SD|SBURSEMENT ACCEPTANCE ARE NOT |NCLUDED lN ТНЕ LATEST L|ST ОFAUTHOR|SED S|GNATOR|ES AND ACCOUNTS RECE|VED BY ТНЕ BANK, ТНЕ ABOVE
D|SBURSEMENT ОFFЕR SHALL ВЕ DEEMED AS NOT HAV|NG BEEN МАЬЕ.

41F-
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Account N':

Account Н older/Beneficia гу:

вапk паmе and address:

Bank identification code (BlC):
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Schedule D

То:
Frоm:
Date:
S U b.iect:

Contract NUmЬеr: 90.604

Dear SiгS,

UKRA|NE URBAN PUBL|C TRANSPORT ll Fiпапсе
ukraine and the Еuгореап lnvestment Bank dated

2020 ((he ''Fiпапсе contract")

Operation NumЬеr: 201 9-0001

теrms defined in the Fiпапсе сопtгасt have the same mеапiпg when used in this lеttеr,
Fоr the purposes of Article 1,4 of the Fiпапсе contra.t We hегеЬу certify to you aS follows:
(а) no Рrерауmепt Event has оссurrеd and is continuing unremedied or unwaived,
(ь) по SecUrity of the type prohibited Under Article 1,1 has Ьееп created оr iS in eXistence;
(с) thеге has Ьееп по material change to апу aspect of the Project оr iп respect of Which

We are obliged to rероrt under Article B,l, Save as pгeviously communicated Ьу us;
(d) We have SUfficient funds avajlable to enSUre the timely completion and implementation

of the Project in ассоrdапсе wiih Schedule А,.1 ;

(е) по event оr circumStance Which constitutes or wou|d with the passage of iime оr giving
of notice uпdеr the Fjпапсе contract constitute ап Event of Default hъs оссurrеd Jnd ii
continu ing unremedied оr unwaived:

(f) по litigation, arbitration administrative proceedings оr investigation is сurrепt оr to our
knowledge S threatened ог pending Ьеfоге any соurt, аrЬitrаl Боdу оr аgепсу which lras
resulted оr if adversely determined is reasonably likely to result iп а йаtеriаl Adverse
Change, поr iS thеrе SUbSiSting against Us оr апу of оur subsidiaries апу uпsаtlsfiБd
jUdgem епt or award;

(s) the representations and wаrrапtiеs to Ье made оr repeated Ьу us uпdеr Article o,gare
true iп all respects; and

(h) the ВоrrоWеr'S ob{igationS uпdеr the Fiпапсе contra.t do not fall Within the Scope, and
аrе not affected Ьу, the Воrrоwеr's imp]ementation of the Debt operation, the 2d20 lМF
рrоgгаm ог any similar аrrапgеmепt between the Воrrоwеr and the Executive Воаrd of
the lnternational l\,4опеtаrу Fund;

(i) по l\,4aterial Аdчегsе Сhапgе has оссuгrеd, as соmрагеd with the situation at the date
of the Fiпапсе contract.

Yours faithfully,

For and оп behalf of ukгаiпе

Date:

tA

Form of Certificate from Воrrоwеr (дrtiс|е .1.4.C)

Еurореап lnvestm ent Вапk
Ukrаiпе

certificate fоr the
contract between

Й 
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Аппех l

Authoritv of sionatorv
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